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GREECE: current account components, % GDP
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Exports of

goods and  |Imports of goods

GEO/INDIC NA services and services Trade G&S

Belgium 84.9 84.1 169.0
Ireland 84.0 74.8 158.8
Netherlands 76.3 68.0 144.3
Bulgaria 58.2 78.7 136.9
Czech Republic 64.4 62.1 126.5
Austria 59.3 53.5 112.8
Denmark 54.7 51.6 106.3
Sweden 53.5 416.8 100.3
Finland 46.8 43.1 89.9
Poland 39.9 43.9 83.8
Portugal 32.4 42.5 74.9
Romania 30.4 43.5 73.9
Greece 24.1 38.6 62.7
Spain 26.5 32.3 58.8
ltaly 28.5 29.3 57.8
France 26.9 29.1 56.0

Percent of GDP, 2008 (Eurostat)




Exports of Imports of

GEO/INDIC NA goods goods Trade goods

Belgium 66.9 68.4 135.3
Netherlands 61.0 53.7 114.7
Bulgaria 42.9 67.2 110.1
Czech Republic 54.8 54.2 109.0
Austria 42.9 43.2 86.1
Ireland 45.3 32.0 77.3
Sweden 38.0 34.3 72.3
Poland 33.2 38.1 71.3
Finland 35.5 31.8 67.3
Denmark 33.3 33.0 66.3
Romania 24.1 37.7 61.8
Portugal 23.8 36.8 60.6
ltaly 23.4 23.6 47.0
France 21.3 24.0 45.3
Spain 17.6 25.5 43.1
Greece 10.7 31.6 42.3

Percent of GDP, 2008 (Eurostat)




Self-employment * as % of civilian employment, 2007

Turkey 39.0
Top five GREECE 35.1
SoEuCnDtries Mexico 33.9
Korea 31.3
Italy 25.7
OECD - Total 15.8
France 9.0
Bottom Denmark 8.8
five OECD Norway 7.8
countries United States 7.0
Luxembourg 5.9

*Including employers and unpaid family members



Self-employment

distorts macro figures
Share of wages in GDP (2007)

_________Germany |Greece

Compensation of 48.5% 35.2%
Employees

Gr. Operating Surplus 400% 533%
& Mixed Income

Taxes on 11.5% 11.5%

production & imports



Greece had the highest % of employed in units of
under 10 people among the 27 EU countries

Figure 4: Micro enterprises - share of non-financial business economy employment, 2005 (%) .["].
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Source: Eurostat, Statistics in Focus, 31/2008
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s TRl - AINNACE activities
il A griculture, forestry and fishing
= Miining ancl gquarrying
i I anufadturing

g Electricity. gas, steam and air conditioning supply

—_—— N Iy 2 seier waste nvana anil remediation
activities

e s trction

— Wholesale and retail trade; repair of motor vehicles and
motoroycles

Transportation and storage

e Accommodation and food service activities

st Information and communication

——w— Fimancial and insurance activities

i [t s tanbee activities

i Professional, scientific and technical activities
Administrative and support service activities

e Prililic administration and defence: compulsory social security

Education

e Humiam health and social work activities
Arts, entertainment and recreation
Other service activities

Activities of househalds as employers undifferentiated goods-
and services-producing activities of households for ovwn use
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What constrains growth?

New Step growth Expansion
business
Intersectoral Yes No No
Incentives
Institutional Yes Yes Not much
barriers
Discovery Yes Yes No
costs
Factor costs n.a. Yes Yes
and taxes
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