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Abstract

This project is aimed to analyze the fundamental causes of the current
financial crisis in the United States and its impacts on the economic
relationship between China, the EU and the USA. Our analysis shows that
the current financial crisis in the USA is a result of its loose monetary
policies in the short run, but its deepest sources lie in its structural
imbalance and its high income inequality since the 1990s. Since these deep
problems cannot be removed as quickly as expected, the impacts of this
crisis will last for some time. As a result, the very important relationship,
that is the triangular economic relationship between China, the EU and the
USA formed in the last decades, will change. Namely, the USA will continue
to decline along its old road in the long run; the EU will be hit hard in the
short run, but in the long run it will become stronger than ever before; and
China will rise substantially in the world’s economic rank because of the
scale effects in its domestic market, except that much pressure is falling
and will still fall upon its employment sectors. The economic relationship
between China, the EU and the USA will maintain as ever before but some
changes will appear as a result of the financial crisis. China’s position as
“world factory” will not change much, but its products will move downward
along the value chain, being more technology and knowledge based, more
domestic oriented, while the EU’s production pattern will become more
environmentally friendly as well as technologically and knowledge intensive,

and the USA’s service sector will be much reinforced as a result.
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YU S TG T, BT ISR G Rl A 25 85 AT S asr, H &
Pt A T S T AR A %%, TSI B SRR H 1. 451, 46
RT3 K IS 10 R B KOt 2K B O IR PN 2 & Fh 2R I 508 2
HANTE IR I S RGN, IR DY S I XA — BT i 25 1 T
KA, IR ZAEDTE IS et o i oKk, T fa bl S 2.

W B2 SR UL T SRR TR 2 5K, IXUOR AT 26 B ) G e L SRR LE
XA PR K A BAE R T TG o Ll Charles Whalen(2007)#t45H, =
[ < Rl AN B I iR 56 (B 3 4 il AL 1 38 P o 17 73 /b — {3 /3% Lahart(2007)
VU-FEF A T O A o) T IR R Axe sz b, 1986—1987 AR HEAE S
UL BRI TR — AN R R R S P iR, RS I A R ARG e v
(Minsky,1986b, 2008) . 5K BRE FHAEBEME SR BB AR, BT IE I S kAN AR
52 A AN G ATART &858 e b 17 77 £ i R 4 i ) 4« 22BNk [0 50 1 PR 22 B
W2 T LU R RN P72, BEA R AR 2 LA BRI N AEB)) 1%, BRSO B AE R
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FREGT A B B N 3847 1 Tl A AR i

TR AT 21 i <e RS AL B AR AT B AATIGE i A 2k T 90 1 A <
SEHLA P A S5 R LR T B HILEE , (EE il e WL A ZERR T bt 2 e 4 X
LA 2 A, A RERA IR IZ R BN, B, SR A 2 N B
PR, BATIRAZ NIC B ZRBERI G, BEE BRI A 2 BRI b3 502 LE BERUIG
RILh, 28 b A R AL 2 P s R T LB ] REm A AR Ay, 121X <
JENLI A E MR B KORFRAR . ARZ AR, WERBATIIX — A 0 i i <R fe
Bl AR BRI, BT TR 24, R KRB — MR IR
(e, SRS AR PP & S D BRI (SR NS B N2 TRl A K i
ANZER, DLRAHSCRISZ B0 < ol 3507 1 BTG B8 2 3 X X & e LR =
AR -

2.4 &% 2 ET & RS LR B AR IR

75 1936 SFHR (Hik. ALEALTmidR) ., JUENtIhaEh, fa5f
RIS BEA T XA BHRARGE R — DB . 1960 SEACHIIN %, WAk
HEORTE RIFLRET AIX — A, FERHGE R 8 PR XT38 N R )
Fo A, ANBREEWT, AR RN BT A, BTN PS5 A ) it
A e b, SEE B 1980 SRR Z BT B BT A s,
XTCHER T 77 A4 R Ra LI 3 2 A R

0.5

0.45

0.4

L T e o e LA e e e e e e T e e e e o o I LA B m e e e s
1967 1970 1973 1976 1979 1982 1985 1988 1991 1994 1997 2000 2003 2006

= ini Ratio for U.S. Households (1967-2006)

B 2: 1967-2006 “ELISREERE B REBEL

PRl oKJE: U.S. Census Bureau, Historical Income Tables, Households, Table H-4
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2 WoR, 1980 FEARLICK, SEHEMEEE REUR AT LKk, —J71, 3K
(P3N TN R 1, A 1980 4Ef4E /NI 15.67 3276, F 2004 4
(1) 15.67 L T0//M, AHI2 T N4 S H RS K T 68% (United For a Fair
Economy, 2006, pp.12). 534b, BRHSBUM B EAC T bER R A28, i
2007 4F, BEASBURRLE SR T IR ARG TR0 57%, 1 1964 4F &N
94%, 1979 “EWNATE LB 81%. J3— 71, RSEEEATTITH 20%H N H
M55, 1979 41 2006 4[], X350 NI SEBR R BEWN B ARA0T), HE sl
EART 20% 0N TR SEBRICN U I T 56.77%, 1T d5 5 # R 5% SN T4 i
T 87.47% (W 3 o).

100% ~

B 87.47%
80% -
70%
60% - 56.77%
50% -
40%
30% - 26.84%
20% 15.64%
9.55%

10% -

0.09% | |

0% ; : ; ; :
Bottom 20% Second 20% Middle 20% Fourth20%  Top 20% Top 5%
(up to ($27,000- ($47,000- (§71,200-  ($109,000 and ($191,060 and
$27,000) $47,000) $71,200) $109,000) up) up)

Bl 3: 1979-2006 F&E <& B EA DR KF
YRR U.S. Census Bureau, and authors’ calculations (2006 dollars)

SENRERE IR 2, 55 [ o SN RSO TR AN 1T T PR BB R A 2
I MR SR 5 P ALZR 2006 4E ) (United for a Fair Economy) [P Ui,
1980 AEARLAK, FEXF BRI ST B A NI 31%, b5 Bl FREA
46%, MHKWNFLICEIBE I T 25% (United for a Fair Economy, 2006, pp.23)

4 B7R, M 1948 4EF 2003 4, NIRRT 1% 00 5 BE R S R B LL 26 2
ANBTBEACIN, A2 WG BE SO I SRR B R AR AR ETHI, A8 1975 48
ZJEH T T BRARR T BRI b i N T e N TR SR BE

% living wage is the wage that puts a family of four on the federal poverty level. % 7%| H Fernadez, Kaboub, and
Todorova(2008,pp.8.
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T2 AT xRN 2 57 IR 1 SR I & ARAT, IR VOR B S BF A48
R MIANREGE ). IE USRI A2 1997 46 1 44035 vh BTAR I AR,
IATAE PR AR TR T K 2 A1) e 7 0o 56 [ 485 2 — i 5. A4 RN
MDA Rk OB AT DURARIE B MK . AN, 1990 4FARSE[E L )
KN T2 AT VST Bt b A T SR o gl 2 7E I e A 0
XM “hrF” i, SEEAN—H AR S THRBA MRS, m B i Tt se
BSOS N 7232 T U 8

W5 TR R, 1940 AR LUK SE [0 55 1 (M A 202 — Bk d2 i
1940 4EINF, S B 6F3428 30600 3670, 1950 428 44600 7T, 1960 4124
58600 3G, 1970 4E24 65300 327G, 1980 4y 93400 3£ G, 1990 424 101100 FE G,
2000 4F2h 119600 3576 CLARTEY A 2000 4E3EICHHA) 5 1l 2008 458 b 540745
O£ EEH] 120000— 140000 376 (2008 4E370) 2 [Al. A&, — 7T
T FBE N RAAL 1, AE AT BT A BN s B AT ki 78
KAMEGL T, A2 U] I 55 W 2
B33

1948 1955 1960 1965 1970 19I75 1980 1985 1990 1995 2000 2003

Bl 4: 1948-2003 FERE WA BRI 1%KE 5 FRNFKER LR BRZ LS
ZERlkJE: United for a Fair Economy (2006)

T, WCHRBUR L TT 46 S0 e b LR RSO B ), IXRE— R A B ARl
A BT s 7 S BRI B, FE IR AR B U BL T o SR A

3 See U.S. Census Bureau.
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MR, XM R R A PN ITER AR B, BB, RIS AN T
Rk, S, RGBS, — EYX AN IR AS FEAE AR IR IR, T R TR AR AT
PO SRR = A 8. —TFaG, RS TR, K2 B by R A Y
A FBERRER TR, EARATHN CGBEA AR 0 A R RS2, G
K, IEANF G L LR AATTI T A AR AR A IR IR 5 F IR R B AN Pk
TR I T

Kl 5 25 HY T 1955—2003 4555 2 D AR BE ] SO LU I ARG 0 (22
TR LU MZEIRT L, 1980 FEARLATY, Js 2 B8k i 5 BE i SZ e
L EARAERFAE 65% LR, (HJEM 1985 fELUJG, X—L AW LT, F 2004
A R BE ] SO 125%. IXAF & ¥ 55 )2 SEak Ll & sk iy, DA —
H ARG AR R ARSI, 5oy I B R 3R ]

125 -

95

65 -

3 5 I I I ] ] I T T
95 61 87 73 79 85 91 397 03

Bl 5: 1955-2003 3% H 55 R 53K 5 W ST IR ALK L

PRI KIE: Federal Reserve Bank

AT I, RN B RN XL 7] AT A AT I 4
Z (W RGBT, PR B TE 5 We 7 s R S A AT ) SRR S P 41 <6
s FEON . F52 b, SRl A m SRR DTRIRSS (1 25 R 2R RN 4 o5 R S RGN
WL RS T, 1980 4EAR, & LLE I 11%A 4, ] 1985 4E5), X—
EEEIENS AT R %, H2 1985 E )5 AR N BT, 1995 45 TG — % L3300
14%17KF, W& 6 For.
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14
13 =
A2 =
M

1 0 T T T T T
80 85 90 95 00 05

Bl 6: 1980-2005 <3¢ H 55 2 SEak € o AT SCECRON FI 2R AL 1 2L
WEORIKIN: Federal Reserve Bank
2z, W BRI, JATRT LU, — 5T, SRS FE SR B W] SR
WA B A, B —J7 T, AT i RSB L 55 i S B A AN W
e —MmS, MEZGARE, HadiEBRAZE N Z e B A4/, (H
S G DS BB . AT Z 5 7, (EIREAR N N AT 5 1
A, S AN IS A — D ATAT I 5 58, (H A IR Bk 55 1 BUR I
BRI FE o M B, BURFEIFACKE Tl FRARA B, k< R LR R T A DY, B S Rl e BT,
DR IS EE SN 5 T IR BE, AEAATIZS (5T, T <eefl 2 W) S el PR AR 10 1) <5 i
I BRARZE LA 1R RURS: A7 48, (B8 L 28051 19 5 I 11 s 5~ HE iR LI B 1
oA ELE, IXEEHEGE B, SRRl w0 R BRI U B s N
WRENEEN, B XSRS AR, BA RS W 2B,
WA AT E SR AT ) Thew A BR, 28 AN 5
KE, BHATIESERRAT, ST IRGARITOTRE AR L 2 BEAT FE R BT A4 B8 4RAT
A A G MRES A 7], R WD A T S EBUN  ICF BT SRR
HIRBETHIMLF

=, SMENSP-X-ER=ZALFXRNTL

3 EREHAKENKF -—X-—RE=ALFXR
3. 1. 1 YR & B EF I
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K 2: 1990-1997 FE3Hh X R 73 B B Y) R F K AB

Exports (t.0.b) Imports (c.L.f)
Value 1990- Annual Value 1990- Annual

o - change 1997 57 - change 1997

1996 1996
5300 6.8 43 3.2 World 5470 6.8 4.9 3.0
903 8.2 6.4 9.2 North America 1100 8.0 62 103
279 9.8 123 104 Latin America 319 147 114 175
110 152 21.1 14.7 Mexico 113 159 25,5 236
169 7.0 7.1 7.8 Other Latin America 206 133 26 145
2276 4.8 3.6 -0.9 Western Europe 2263 4.1 33 -0.8
2105 4.9 3.5 -0.8 European Union (15) 2070 4.1 29  -1.1
826 6.6 59 3.1 Extra-EU (15) trade 787 4.5 4.5 2.4
179 6.6 6.7 3.5 Transition economies 193 6.9 13.5 8.8
90 7.2 2.6 6.9  Central/Eastern Europe 118 11.6 15.2 5.6
66 9.3 -4.2 Russian Federation 49 09 132
123 2.7 12.7 2.0 Africa 127 4.7 -0.3 32
30 3.7 2.5 5.8 South Africa 33 8.7 -1.4 9.3
47 0.3 24.7 1.4 Major fuel exporters * 26 1.4 -7.0 0.6
164 2.9 13.9 -0.4 Middle East 144 55 7.0 1.6
1379 9.3 0.6 54 Asia 1321 9.3 4.8 0.2
421 5.6 -7.3 2.5 Japan 339 53 40 -3.0
183 16.7 1.5 209 China 142 151 5.1 2.5
351 12.8 4.7 52 Asia (5)° 367 11.9 7.6  -3.2

®. Algeria, Angola, Congo, Gabon, Libya and Nigeria.

® Indonesia, the Republic of Korea, Malaysia, Philippines and Thailand.

ML 2 TLAE

1990 = RASKe, v [ 4 e v [ 5% 2 H & Aok A 5 57
Sy RJERT “RASR”. 1990—1997 4, FR Y RN 16.7%, FHEHY
KRN 15.7% BREIJG SRS SPGB, BT — R (R4 S G Rt
P70 15.2%A0 15.9%. 1T N FE AR FE R E SRS, ALSEzE LAl
H AR B I EE R, 1990—1997, BS54 8.2%F!1 8.0%; KR 4
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N 4.9%H 4.1%, HARH HEEREN 5.6%, FEOFEHKEN 5.3%.

3 & 2007 EHEA T SEAT 10 R0 O EREEOE . AZER eI, W OET
11 A E A, BT b BRI 2 A5 PR L 56 2R E K. RIFER 2,
BELET 10 A E K, BT EZ SR PEROAAL R SRR K. A E R
ME—IA R E K, (H 2007 SEINEGAES, HEHERE 2, BEOHER A 3. R
SN, MR EZH LA W, ASBEFTEE P RR . 5 [ A0 b [ =2 o5 ) 2 A7 R
LIS R S o O IX — RO, AN ZR BE B2 W, b [ Cpk
R 5 1R 45 S BRI IR R ) EE BB S Ak A o G a2 A T S B B AHUR A A
F ORI T SR 2 B, A4, b A 1B N IEAS B2 5 AL AR I A 30 e v R K

£ 3: 2007 FH AT ERH OEZKMMBX

dr it Ft 7tk 5t
HE4 HOE SO kR HOME SO kX
Ho[X X
b Lt
1 1t ] 1326.4 9.5 20 Fe[H 2020.4 14.2 5
2 i 1217.8 8.7 26 7k |5 1058.6 7.4 17
3 K 1162.5 8.3 12 [ 956.0 6.7 21
4 H A 712.8 5.1 10 H 4 621.1 4.4 7
5 eS| 553.4 4.0 12 e [E 619.6 4.4 3
6 faf 2% 551.3 4.0 19 | 615.2 4.3 14
7 =R 4915 3.5 18 =R 5045 3.5 14
8 e [E] 437.8 3.1 -2 T 2% 491.6 3.5 18
9 ELFIs 430.8 3.1 17 LRI 413.2 2.9 17
10 mELK 419.0 3.0 8 mEA - 3896 2.7 9
11 3 [ 371.5 2.7 14 WPEF  372.6 2.6 13

ZERlkJE: International Trade Statistics,2008, pp.S.

B 7 WS IR B T 2007 AFtH S b 2 S X XSk 5 2 S 1 X 87 2 3 2
. HAiE R Eor, WX X N 5 5 EEEACK, iy 20%, 2
W52 51 2y i sl e R AEAE N Je L DLAME 5K 2 Tal o SR U, 9 B 5K 1 51 2 4
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P N2 R RV, XL VAN B2 [ (TR A S s s A K% s [FIFE,
PUNEANFG T ARG S S T T B AL, 2 X A V52 50 BT of 1) L SR
%, TTEEHL X 5T 5) P 7 (VB B o (L BRI AT B SE (R 15 TR AR AT S K, JESR
Ti i L DA X A (K 52 2 J L R, 00000 49%AT 51%, i WK I 56 4
FE XA S Gy T BOR LU, S B 5 I LKA K, 8 0000 74% A1
26%. XKW, PEEREFEKNS, SN0 EEA SR TR, kK
M 5L T R ARG, e DU SR i AU A o S R e A (L 5
A e T3 T e A BRAL AT, TR AT AL S L 1 e DRy — AR bR, 005
CLIE I B Y 152 5y L 35085 i B BB R AE i, R BRI 2 R I A1 A
EATHZE AR o WM AR BERE RV B ) AR R BRI 3 70, (HE R
KD R M, AR EIE R R Bk,

Pamanag)

M rirarace
Extra-rade

Bl 7: 2007 FHF XX KIHIX A R 5 MEE X E 5 HE
PERBKYE: International Trade Statistics,2008, pp.2.

K 4 ERYE 2007 SEHIE BR S S gevt Ao s ok g, A RSt S S ie
BE AU _EH VAR o il T AR R b ARG B Sy APk g H BB, (HE R
AT LIRS R B (27 ANSE 1 3222 51 S Ak A 0 B ) #453 Hh v 1) Bk S5 (R R RK
M ZE B oy BTG L. IiZR AT WL, BR 1R N BRI 2 2 Ak, SEIEL K
W T EZ RS A B AR KR, W, il L RIXEEE T, XA
TE GRS A 2 (R S 3 T TSR BT ) S A AR L, IR Y X
D} AR LI R O+ 70 %
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K4: 2007 FHE-KE-KBEZAKNBEYH LM B HLxRe)

MEK WD BT R AK BRI

[ 565.9 ﬁzﬁ 349.8 2123
8

N\,
K 7243/ 412.8 ( 601.7‘) 317.7

PiJiskJi: International Trade Statistics, 200%7-19.

Bl 8 s i 2007 AR K s EA T 2 1) o [ — DR B — SR = A A TG R
ZEE S B T = Z A B R « WS 5 B I R/ S R 5 2 R I %
DIREE TS, WA, AREAR, BREIRISE E W25 0 R LB U0, it A e AT )
KRR A REE 28 . {H i BATIIX — V50 BLE LU0 11 () R AR SR A1,
FITLLEANRE 584 Ik =38 Z A AR 2R o B SRANAHE 11 ok R 1%, 56 16 MARK A
BE R 364.9 12367T, A ERE L #3403 123670, Fr LA [E AN
BR B0 S (W P AR B . AR A A G, BREATERER 315.7 12
o0, MMNKEBED 247.2 12370, SR EXS R WA N2,
T DA G, D AESE A S RIS R H 0k 264 1436 7T, XSk
I CHESE R 27 D B 18 264 143578, BT LARK BRI S D6 A (6 LT &
[EE I

(EASVE R, W UG B 52 2 1) G A ] BRI AN BE LS R IX =552 [A]
TR R, BATEILE 1 RIE R & S5 I, BEAM AR A8 5 R R J7
] & 45 SR A FBIAR R Ty, AHX LA STER YA T 2, I IRA A 6 2
TRVE = Z (A W) 5 5 A A7 il 5 K LS IR 55 FBOR B B3 OIS 00 3R TR 2
FEAE NI R P AT Ik

Asia
$521 billion

Bl 8: PEH-KXE-REZEAN=MALIFKLR (2007 FKRHZEE)
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3. 1.2 AL MKIIVR
#®5: HRAEERBEOFEBRERAERL (B %)

A SRR TPARIE IR
FE Mk s g
FEan W R i
1980—85 -2 -5 -2 1 9 5 -1 4
1985—90 9 3 9 14 18 14 15 18
1990—95 7 2 8 10 15 8 8 8
1995—00 -1 10 -2 4 10 5 0 5
2000—07 13 21 22 17 8 13 7 10
2005 8 38 17 12 11 7 4 6
2006 11 28 18 13 14 11 8 12
2007 19 15 27 19 4 16 9 12

ZORLKY: International Trade Statistics,2008, pp.43.

5 Bon, AE 1980—1985 F[H), A= dh BOBL B ER. 952N A
SN, KA EG MR A REAE R R hh . R3S
MK IE. BT 1985—1990 4¢[a), I H LS S U REN T S50, A
PRI AL Bk, R AR ARSI i iR
o WA PR B, BT 1990—1995 4EIA], A&7~ & BRBLAIE 77 5 1) 184
KA AR, M. fth2adh. BARBE RS WES M. 9igl RS
SRORFFELIIE G 1995—2000 4E[A]), BR T ARME™ gy 4Nk, 9540 LA
DAL, HAR IR S LUK, 5040 1R J5t DS A e e 173X — ) 4 2 R AR T I 4
RGPS 2000—2007 4F0H), FEANEFR O ST, A&7 5.
BREL AR, A2 YRR AR, R AR RN, R AT
BRI . DX KRR T LIRS M Y, 1980 AEARLISK, S H 57 5 1)
dh R TV, 76 2000 4ELART, X FERIAE RBA R A4 A8, (Hi
Je SV SRR i ade 2 b A R 1 H L L T R B K, X R S
2 KRN TP IR s 155 TR R A TRk 21 Al BUE, S8
[ 20— AL T RS e BRI 30T, IR i) — Ak, dER BB X AR
. R R I R AT O A R, A LA S tHE S 1B ) B — AN s SN )
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T L6 PR 52 AR ELAE F i SR g thE 5 1B G e K R AL RR D

9 & 2005 FERR L 25 [EIFI T I 52 5 B b IS DL e FHAZAR AT DL, AR ™ it A
oK WK 25 [EE O A [ (AR 720 (3443 5 TG KT AR E 1 H 0T (1457
ETRRIG), W S5 5 22kl (1986 E JTIRRIG) ;s MRS = dok G, BRI 25
A EEED D 750 FOTRKTT, 1R E 63 FOTRRIT, Az 686 T T
BRIG: AHUB™ i, BREE 25 BN EREE 69169 H 7RG, [m)Hr [E HY 22486
FTBERTG, S 510750 46683 11 1 WT: MACl sk, eI EHEH 3975
FARRTT, R E A 7754 TG, SRS MZEE N 3779 FITERIG: MK RS
F, KCEMHETED 4965, 1) E H 5025, BRI ZE N 605 110 N GTLRIR%E
K&, BRELAPEBEC N 21564, b E L E 591, 551020 20973 T ROIT.
HARIE —$ 7 E 2 2005 FEHICE, (HREFERMEARRA K. XL, #
R AN b R B2 5E S ARk, b )RR ) R B T SRR A
WU A5, TR g b DR A B %« A% s BTG R, T E DY
7l IR, AR e 2, 1 e 2 H H g rh E S AR BAR .
TN R 3 s it

EU25 MERCHANDISE TRADE WITH CHINA BY PRODUCT (200

(Mio Eures) [@'mparts DEq:ons Dﬂd.ume
LR E5 165
L]
e 2438 21568
20 a3 147 ™ 8 3 TS ams 4%€E S0 g 2
00 -1 326 8 D
000 w9
0 ~EgE2

Agricultural products Energy Machinery Tranaport squipment Chemicals Taxtlies and clothing
Soulce: Funcetat, statsocal reghne 4

EU25 TRADE IN SERVICES WITH CHINA CHINA SHARE OF EU25 TRADE IN SERVICES
(B Eurcs) [l'meorts:  [Epors [ Belance 26%
L 14 || =+Exports
< 7.2 2004
34.8% .
s 4% Chna
USA
17 14 switzerland
] g ] Japan
2003 2004 L 126 Other

9: 2005 FRREEHFEZ MRS HMBEW

™

PRIk Eurostat (excluding government services)

A, 2 O B e v EURTRR B 25 [ IR 25 B S 1 . E Rl R e L, 2003
A5, R R VAR S5 52 B A 50 ALkoG, (B A E DRSS S 5k 67
fCWkIT, WZED 17 12 2004 FX—AEF O KA A24k, W EBEEAY 72
12, P EE O 8614, WER 1442; tesh, EAEKEE 25 FX RS 5 5+
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Py ARG, A 2.6%, 155 b 34.8%, Fiid:d 12.6%, HA L 4.7%,
Hofth i 45.4%, 1RWAR, MRS T K E, b E WZRK IR S5 B2 2 Rk — >/ o
o, XEMA A G T EIE AR KR s .

BRFE K, XA G B TE T JATNG T R S AR PR e, RIBR W 2R
H A R S T 2 ) — AMBUR R o IXAMEAR A il R 2 N T 2 5 (R I TR AL
TR T S e B8 7 T AR LA e oy, A A T3t 10 F = i R B — B g =t e
ATTHS V0 N R 2 g 6 LA 5 v B0 (L P 0l ot 0 R 55 57 5 45« 1 v [ 5 B
WG R T, BAREARIE A B a%E, LT ARIZ™ i ] 3573 1 s it e AL
R, AR BRI, AR sA 2 i) i B RAT LA, (B A
AR S5 52 5 B EC A AN K

6 P EMIEE A AT S MO, HiZE W, 2007 FH[E
(1 SV R 7 I ZE v A2 3020.8 1435 7T, 1 2008 4F 1— 11 H A4 3078.2 14
KT, PP ER RN . MZRSE g, 2007 SRR S RETY 3867.5
{375, 2008 4F 1—11 J14 A 3454.5 103570, PIAEIIINZEY) A 2562.7 1.3 T
2234.0 ¢ TCBILE FAEIEK . 2007 4, rhEDEHEEE KA GKME, B=K
WO, Kk k. #RE 2008 £, SRS KE S KEE,
WK T, SIS OREE LR R, B =R EOREE kU

R 6: IMEERFREHBGESRT (BAL: L3R

#ia hrgit) 2007 4F 2008 4F 1-11 J]
Sl 3020.8 C t15.0%) 3078.2 (1 11.6%)

riE 2327.0 (1 14.4%) 2330.9 ( 19.6%)

rE E 693.8 ( 117.2%) 7473 (1 18.5%)

oh g 2 1633.2 ( 113.2%) 1583.6 ( 16.1%)
HHE (EFED 2007 4 2008 = 1—10 A
pS¥ i 3867.5 (1 12.8%) 3454.5 (1 8.5%)

I 3215.1 (1 11.7%) 2844.2 (1 6.9%)

Hp 1A 652.4 (1182%) 610.3 (1 16.2%)

th 7 i 2562.7 1 (10.2%) 2234.0 (1 4.6%)

BHIEACR e N R [ 7 25 B S M RV E M 7l
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10 2t R H At 7 28 5 44 5 20 R A B4 A A 0 . AR AT AL,
Hh [ 5 A AL B 1] MR 27 [ Y AR R, I8 3 30%, ML Ak L Bt
AR T DR SR ) HE D DUUAIR 55 0 F i) 5 L 2 MR e PR 1 G e B, (ELE IR
MHAL L GEAR I E E  IAd Z8 5F AU ) o [ D Ip A AT B4, IR L
FER MR EAMIT, T8 15% A E s A [ g LA P £85F I R e 13
SR FAR M P 225 P A v B S R 28 BT

(Bnual pemanage changsa)

Bz TR
i —:
e |
-10 -5 0 5 10 15 20 23 30

Al China A OterAsa

B 10: 2007 55 E R0 E A P YN 57 70 FT RS B2 48 HS OB o
ZERlKJE: International Trade Statistics, 2008, pp.39.

11 42 2000 FEA1 2007 FEAH 5 F F SR PRV 4E = Wi Y R EE S .

Parcaniage)
S = i e [—
Jopm _ﬁ EwrcpasnUnon{27) 3
United Siaies IE Canada 5
Canada H Russian Fadembon )7-
Koma, Repubic of E Masico 5
S o 2
Tuksy ﬁ- Jmw
Brai E Tutkey
0 5 10 15 x > 0 10 n an ) 50
A oo M 2007 M 200 M 2007

A 11: 2000 F1 2007 it F FERE=HE ODEMAFEORE

PR : International Trade Statistics, 2008, pp.40.
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M 11 el W, Joi /2 2000 4281 2007 45, B 27 L HAC, SEH,
TN KAE TR IA A DR AR & A Ly 7= S = ] o ] )
BERE A K, (BT AR AE T AT A58 IO A, o PR~ W I3 i &, S th it
AL, R BREDATIN SR By e S BRI KR,
TEOZ AT AT AR 55 AT o AR B AT LRI, AR TS IR 55 [ 1 = f 22 57 5%
FAKFE, HEDERBEREZ, FrARE A O R AR AT R RS B
AT B IO (97 i, AR ey, BRI 30 007 it L Gy 2 et iy e e, A7)
SRAL T AR 59 IR AT

{Pemaniage)
Rest of the Worlkd Umtgd States 1% Rest of the World
Hong Kong, China 1 \ 19%
Mexico 1%———\."
Indonesia 2%— ¢

Bl 12: 2000 1 2007 Fit A FEEFRFEHOLKE
ERIKIE: International Trade Statistics, 2008, pp.41.

B 12 2 2000 FH 2007 APt S 1 3 BERBEHT FE S 3T & 1 B AR A
MIZE T DGR 1, ELE D98 RS SRR & R, PN~
d B AR R LR #2000 4, [ HY F1 A Rke i 2 15 e Y FT 18%,
2007 FXHFIRR] T 34%, BRERAEN AN AMERA TN RTESE, BRI
#2000 44 29%, 1M 2007 4FJLTRFEAZE, h 30%. FEEREAHH, H
WEURAL, 2000 424 4%, 11 2007 4F24 1%. XERA, EIXEEHAR SR,
BEEINERAR 7= i, o BRI HAT ORI BB A, i 2 1 ) J L9k 263X 7
T P LA 2

P 13 i 5 R RTIRR 2 R 0UA 48 51 5¢ At . ANZIEI P AL, 2007 4F KR AN 56
) = BE5E G  MAE HAEAR T h BEIR DB OB B A 2RI ke
JiTh, o A AR T R4 R 510 T TEROG, AR RETR DT TRV 5
RN 14177 FTERTT, AN R B3 5 f Ao 13.767 1 1 /koT, AT
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BRI A0 17.799 T TBRIG, R4 b I I AR5 52 S 4 20.370,
AR RN G L7 1 (1915 57 2 A AT 2.966 B /T BTG, I R 11 WK 5 56 [E
UEIA Sy, BREE DG AT PR MERAE AR W AN G SRR T L H A
FEARGE, MRS REUR ATHIsH . WIS IHHAT A DI 5 5 B4R

EU27 MERCHANDISE TRADE WITH USA BY PRODUCT (2007)

(Mia Euros) Eimeorts  [[Jeuporss  [Jeatence
80000 e Ba4ld
so 41,380
®at0 i 4054
Nox sa P
18307 e 00
200 12,800 14177 18767 E r
18080 740 60t d—l’j | e 4153 o
Agricultural products Energy Machinery Transport squipment Chemicals Textlies and ciothing
Sewrze: Furmlal, dlatistice seygine &
EUZ7 TRADE IN SERVICES WITH USA USA SHARE OF EU2Z5 TRADE IN SERVICES
(B Euros) Eimeocts [ ewpons qhhn:e
E i 15 Iy 5+ Ex

wrg 154 a4 N2

24,6% 006
46.0% UsA
&l " 12, Switzerland
3 Japan
2004 206 008 - 12,6% Ocher

Sawce: furikat e udng govern—t servom)

B 13: Mk 27 B 5REEER G
PERIRIE:  http://ec.europa.eu/trade/issues/bilateral/countries/usa/index_en.htm.

Mz I rT LART H RN SE R 0GR 2% B2 2 O T 145 R . 2004 4, BR
27 A SE [l IR 45 52 58t 10720 AZRKTT, 10136 [ HY 1 11340 14RKTT, 1+ 48
R0 610, 2005 4F, X=ANCTA0N 11640, 12020 F1380, 2006 4, 435k
11970, 13190 #1 1210 /4. MERHE 25 [ Ik 55 52 S SV b AN B K ) 0 R
2006 4, 5 EMARS A5 BB R 25 ELRIRSS 52 5 B 34.8%, Gt
RS 52 5 U 12.6%, LI HARMI A 4.7%, HAthly 48.0%. X, MEKEFI
Fe[H 2 ) BRI IR 55 52 By e (A UK, APk, R e 4y, i se A
CEART ARRETAKR, XMUTZRREEE LB DIt AR

Agricultural Non-agricultural Office/telecom. Power/non- Transport Textiles and
products Energy raw materials Equipment  electrical mach, equipment Chemicals clothing ron and steel
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Bl 14: SREMEKEZ K R 57 a5

PREKJR: EUROSTAT (Connext, Statistical regime 4)
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P 14 72 2007 475 B RIRK B2 18] B A7 DL i Z 18] RIS TRAREE o orb m] L
B, AR BRI DR LS A B SR gigek . AR
SR LR B AT s BN S S Ay, H iy ARR T hLES . A RIA Il B
# EMEREZ, AR EA R Ir A RS BT I, R BAT S ) AR
KHEPRAE T EIAE R, MIXO AR R D), RAROKIRE T 15 5,
ECER T 52 S B 22— 28 BRI OGS, XUTIHIS S R A/, BRELRAT
R M

200.000

Z250.000
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1s0.000

100.000

S0.0030

-50.000 —
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B 15: REEKE 27 MG EIEFEREKH 5 75T

PERRIE:  http://ec.europa.eu/trade/issues/bilateral/countries/usa/index_en.htm.

P15 i, BREARN 36 E 51 5 & AR AE 2003 A7 Lk — B RFSE. XKW,
B LAk, RN A KRG, AR 2R, X iER
AR 5 LR S XT3 57 o PR A AN 334 £ A2 i 1R

3. 1. 3 XA EEBR R AF I

702007 4, EEERBEE . WIZRT W, EEERBREITH KR,
2008 4F 1—11 43, WHEL TGS, SRSEEHA 703 143%7T, MR R
B, SERBE Y 26.7 143670, 2008 4E 1—9 4y [EIX) 26 R 1.5 1238
&, 2007 4 1—9 Ao AR SE 7 57 55k 6.1 10364 . (HMNE I R
A, kil 2008 £ 11 4y, SRAET EHBE I H B HUAT] 56462 4, FIRISEH 5
Wh 13983 143600, WRHEEHRRBEIR D, KIPIFEEAZ.
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R 7: 2007-2008 3= EEEFEF I

FAEHE T 2008 4 1-11 J 4 2008 4F 11 AJK
T H %% 1624 ( }31.9%) 56462 4~
7] 36 B 70.3( 4 14.0%) 1398.3
LB 26.7( 1 8.7%) 593.8
RIS a3 2008 4 1-9 H A 2008 429 HJK
IERiS ang 1.5 29.9
7KAL ST 5% 2007 4 19 H A 2008 4 9 HIK
& [F) 85 6.1 83.5
SEICENL A 4.5 70.2

PRUEACUR: Hh AR N RIEAN L] 7 25 B S N PR 7

K 16 2 W 25 -5 [ X A E R B . FE R FDI 2 FRi A KK
RSN E EB T e, i 2 SR R . M Al &L, 2002 FFEFRA
WL (8 A B8 58 13 th R A B BT, P ARK S v o [ LR Bt
1E; 2003 4, WASMEERBGORNT H K AN E BT, XA A
IE: #2004 5, WANG, WETCONIE, @t IE. XAME SRR R 5
AR, AHE ST AT LSS — 2 RIRCERAT R, 03 25X ob
LR T 1 XS A AR BRI T o X X S 1l R R A AR
BRI ML R A I i ar EEA Y

O/ AFDI B i HHEDI O 4%

3.5 p
3

o
S

—_
(@]

e
ol

2002 2003 2004

|
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1

16: BXEA 25 B+ E xS BB E O

WRLKYE: http://www.delchn.ec.europa.eu/euch Trad ralal chinese.htm.
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17 kDAL 7 BRI AE R, B E AR R R kR, I
R — F2 T AN RSBt Bty AR BRI Ts o 3
(K3 A HACWR TG, P AT A5 e e 7 D i 4 At v [ 3 W i Do

25 B AFDIf7
B i FD LA =

20

15

10

2002 2003 2004

B 17: Bk 25 AP EEXNSPEERRFR
PERIKYE:  http://www.delchn.ec.europa.eu/euch Trad ralal chinese.htm.

18 JEIT A I FE MR B 2 W) A [ EARR BT DL AR AT DL, 2004 4
TR 27 [0 56 BB A 115 {CRTT, S BRI 155 /480G,
ANH9 40 14, 2005 55054 673, 313 F1-360, 2006 4EHy 756, 720 F1-37 {LRKIT.
MAFE KT, 2004 TR KK B335 500 8422 /2/kIT, Wt #Ih 8158 {LIKKkICT,
2005 “F43 5k 8745 1 8504, 2006 124 9537 H1 9343 {CRKIT. HISLA L, KK
FNSEE v B AR N S, BRI S8 [ 2 (XU HAHMEAT T2 g AL
B, HRANEARKE, FOAFEMAFAEL. Xk viil T, B EREZ
(] S48 3T X ATAE R R A AR R IN A7 AE A 5F K R

(Bn Eures) [l inflows [ Outfiow: [] Belence . G d Gl
(B Euras) [] Outward Stecks

542

B 18: JEAFREK AN SR B 2 A B 4 B B B 1 oL

PORLKYN:  http:/ec.europa.eu/trade/issues/bilateral/countries/usa/index_en.htm.
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R BRI, JATATEUARBLLL T AN T T A AR

5, AR B — RREELATSE [ Prd s i I e 5t = A, SRIEATR R AL T 1
Mo, it AR AR o DR AN S R AR L B RO L, iy B2 A
B R H . — MR, BREDRISE E A, BORERFAR, T E A
HATIX LT A I0 e TR e ] W R 5 [ ) 32 22 7 ol R 4 2, 1y R R 56 [
JUJ 5 T 2 7 e A N A X IR S R i e [ A0S b L B X — Sy 2
DIAHSCI o HIEAHORIZ, thTANE B T A R . 5 B2 B A DL g
Ry, DAL, R AR W AN 56 1T 5 o SRR B 22 06 R0k D, IR
W i o IXR I, R S SRR R i L5 5 2 Y, 54k
AR K AIAIRNE , Xl B R Hh B AT W AN S [ 1117 5 Ak 1265 55 95 3
fir.

S RIS M AR RKA, TR, B R LA SRR N AR
MBI LS R M S8 s), REZTHEERRIE DT, T HRRCEZN
SO IR . WO s S T S, X7 BAT S I (177 i AR AR
FEEATR AR S s BRSO, R 2 w4, ST B
KN, NI BEERAR B i AN, SXFE, SO A I T BRI 585 4
MAFE ERBCB B oK, AU KT 372 RR AT 5 [ 423 (13K )
TR R S [ SRt 1 R RS b R BB BRI (R 05 JXh o [ gl vl AR
P X7 (W P REATATIE RN 5 132, T AL T AR A AR s I A 5 [ X
I EA s St BORTIR . RUUES GEIEEN, RSO fEL 5t BUA%E
FHE TR B VIR AR, PR NS 5y (R s k55 52 20 (KR
DU RN EEBTORSE , U7 HATIS Kb WeR NS 5 4 oK, B
FHAT M EEAR ETH RORRZE SR GE S, AMAAEIR KA A%
ARG TF KRR

B, MNEBZIMRRERKRE, FH L BT E R 2500 R/ 1 s b
RN HENZ AR AR, — 7 w5 E AR AT L [ SR AR 5e 5, HIE.
It A AR AR EY), WIE A AERZIICFER ;s 5, EA
WM S R 2 TR0 R Bl 17— S )7 i L8 A SR 2R, b b 6 e oA e T
7 IR AN SE B A BETT, JoER A b DA I N G [ 3 A2 A 4 22 1
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KTt~ FIDIN Tl 2t LAR R B s 1 56 LR R S5 ) ol by 3 8 7= it )
KA IR I BERER, BRSEEE ™ML M, 2 AN, 1 e [
L 3, A B CHRU I BEIR 55 30 ) A A AR AN s 5 =7 1
H1 13 BENTIRR -5 v [ ) 50 SR A0, i LA [ 3R] RAAEXUy 22 (R 3EAT — 2 A E Y
2%, LLERR B CA H AL

3.2 GRBH TR —R-—KELF=AXREZMNL

3.2. 1 gRENLT R SR E 5 A SRR

et e U E LS, AR I FRAT . B BB TR A UL AR [ 45 [
B 20 ZAHO AR 28 B AT S BT 1A R A F

* 8 WG ERITAATH (2009 A AL GG DU 5 — 2R ED) hik
AT 2009 FFE42 3R ™ 1Y I 1 TN £

R 8: 2009 FEIREFFHKF ST

2009 °

2003 2004 2005 2006 2007 2008" Baseline Pessimistic Optimistic

scenario scenario scenario

World output © 2.7 4.0 35 4.0 3.8 25 1.0 -0.4 1.6

of which:

Developed economies 1.8 3.0 24 2.9 2.5 1.1 -0.5 -1.5 0.2
United States 2.5 3.6 2.9 2.8 2.0 1.2 -1.0 -1.9 -0.5
Euro zone 0.8 2.1 1.7 2.8 2.6 1.1 -0.7 -1.5 0.3
Japan 1.4 2.7 1.9 2.4 2.1 0.4 -0.3 -0.6 0.5

Economies in transition 7.3 7.6 6.5 7.8 8.3 6.9 4.8 2.7 6.1

Developing economies 52 7.1 6.7 7.0 7.1 5.9 4.6 2.7 5.1
China 100 101 102 11.1 114 9.1 8.4 7.0 8.9
India 7.3 7.1 11.5 7.3 8.8 7.5 7.0 4.7 7.5
Brazil 1.1 5.7 2.9 3.7 54 5.1 2.9 0.5 3.0
Mexico 1.4 4.2 3.0 4.8 32 2.0 0.7 -1.2 1.5

of which

Least developed countries 5.2 7.2 7.9 7.7 7.8 6.4 5.1 2.0 6.1

Memorandum items:

World trade 5.6 112 8.0 8.8 6.3 4.4 2.1 -3.1 3.1
World output growth
3.6 4.9 4.5 4.9 4.9 3.7 23 1.3 3.0

with PPP-based weights
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a. Partly estimated.
b. Forecasts, based in part on Project LINK.

c. Calculated as a weighted average of Individual country growth rates of gross domestic product (GDP), where
weights are based on GDP in 2005 prices and exchange rates.

PEREKIR: UN/DESA.

MZEP LAY, SURrEGHL, TiedREEFELELERTEE, F
ERIENUR ST T, HARKEK AT S RIRE N . Luln, SEEAE 2003
ERIEK RN 2.5%, 2004 £ 3.6%, 2005 4 2.9%, 2006 F4 2.8%, 2007
TER 2.0%, fH 2008 FE A 1.2%, £ T 2009 FERE L0 =F, AT
KR HN-1.9%, R HR-0.5%, TIEEIEN A-1.0%. 1MRKPHIX 2003 5K
N 0.8%, 2004 N 2.1%, 2005 FHPIEKFN 1.7%, 2006 44 2.8%, 2007
TEN 2.6%, 2008 HEM 1.1%, RIFER]T 2009 G H B TIH M-1.5%, SRAETIIH K
0.3%, T IS TE4-0.7%. [RIFE H ARG Rk 48 G A58 T HEASAH [R] IR T o
RIS K ARG B, 2003 TERIHEKCEN 1.8%, 2004 404 3.0%, 2005 4F
N 2.4%, 2006 TEH 2.9%, 2007 K 2.5%, 2008 A 1.1%, 2009 £F (1350 7
W1209-0.4%, SRMTIUIAA 1.6%, HIETEIEA 1.0%.

MR E KNG TE RS, BIRAESENUR AL LLAT, 3X— TR I 400 R AL
B AE R fE LA A DUS B U K B2 R o Bt X — SR B4 P R e e bl
(R E 205, 7E 2003 FE KA 10.0%, 2004 24 10.1%, 2005 44 10.2%,
2006 4 11.1%, 2007 K4 11.4%, 2008 54 9.1%, {HEESRMAENIAAIFE
AW R E LS, 2009 FHEEWTNA 7.0%, SFSWHHR 8.9%, TEIEEN
8.4%. [FIFE, ENFE. PGP B IS TR, (R S b B KA AN HE A
5 AR T fEH L A (0 R A 5. 2003 48, RIEFER B KER 5.2%,
2004 “F28 7.1%, 2005 F28 6.7%, 2006 -4 7.0%, 2007 424 7.1%, 2008 4K
5.9%, 2009 FAEMIIAN 2.7%, KA 5.1%, TEMEEHR 4.6%. 1HEA
I TG 2003 428 2.7%, 2004 424 4.0%, 2005 -4 3.5%, 2006 -4
4.0%, 2007 K 3.8%, 2008 FH 2.5%, 2009 F Jy B T 4-0.4%, ST
N 1.6%, TIMETER 1.0%, BB, KWREET RIEGTFAR RGN T 2]
B SR A PR IG KA K T I RS, I Sk A R AR A A R TR R T )
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Deve loping courntriaes

— ——

Developed countries

2003 2004 2005 20085 2007 2008 SO0 o

Bl 19: 2003-2009 5 E K MK B E KSR A GDP K&
PORIRE: http://www.un.org/esa/policy/wess/wesp.html.

B 19 AR I8 22 UG JF HAZ SRR N 52 GDP 1 KIS . A
Bl BUG Y, OB 5K NS4 ELSE GDP S K648 Tk e [E %K. 2004 4L
B ETHES, 2004—2005 G5 TGS, 2007 FLLRRR A ARE, 2008 G484
NFE, 2009 FERIREE R RE. A ERK GBI, AT AT GDP 5%
M, ERRRTRIEEZ, HEHTRETERHEFF RN, I H AN
%, PTUAEE A NI GDP K EE, IR ERUER . XK,
BRI AR A A2 TF 1 S [ 5K 32 3 IR Jr AT SR B AR R AR Ak, BRI 24 ik [ K
20 7 ERELIIE T, URSE S8 5 b« BRI F 55 Bl AL i g A

ﬁi% INo
= Arnnual percentage change

8 8 8 8 8 8 3 8 8 8 8 8 5 5 5 5 5 &5 8 8 8 3 8
= ] = = =2 = [= = = = e = = = == = : = = = == 92
5§ E F = g5 8 &£ 5§ =8 58 5 2282558 &2 =58

& 20: 2005 4F 1 H—2008 £ 9 A7 5 EHKBHIER
LK E: World Economic Situation and Prospects 2009, pp.18.
R ENUR T SN, RIAEFMAETPRZ B Em . AR E, HT K
125 ] 5 e s A A A 5K 22 BB 26 it R AT 280N I it LA RS A A 56 T R T i )

[\o3
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SKIT, MRIKE KA et 5 EAR 2 HOR B SRS S Sy I, o DA
LUSENIFT N, X B K NZE . B 20 R TIXFE
. 2005 4% 1 J15 2007 45 7 HLARY, SRS 58 m KA sA I, (R
RAERFTE 8% MK B, R 2007 4 7 JTLAJE, tHFEER ) SRR IR RS R
B, 2008 4F 9 H4y, ALK OEEE 2% K o XK, 5
S 5y B 1A S R L B UG i FaRlfEnT S T el 52
BRPIE i PN Ei7)775 < R AN i AN . A S N1 |8 5 7 R it I INA O E AN e

Industrial production
{1eft scals)

Merchandise esport valus
-10 - (right scde) --20

EC N o001 & = o7 tov.

B 21 AT AN H O ERRH 3 DMARZREER)

HRRJE: World Economic Outlook Update: Global Economic Slump Challenges Policies, IMF,
Jan., 2009.

21 2 [ Bn BT e G 2 S 2 AT 1A ool AR x5 b A 7 A0 B 400 e g 3
fot. o IEEEA, N 2007 A EemEiL LK, Joie2 th it Tk ik
ALV VAR T ORIR EE T B, e rp TP AR PR B T PR RT T B2 51 )
R B DL o

= Emerging and F o3
IP\ devsioping economies ;,-"'—’ ‘\

B 22: 1970-2010 FEH 5 GDP BEKIFH

HREKYE: World Economic Outlook Update: Global Economic Slump Challenges Policies, IMF,
Jan., 2009.
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K22 KB, BM 2007 FRAeREHLLIK, AL TS LR AE 2009 4
JIKZEA PR B SENUIO AR, T SRS B IR M 2009 4F 55 B HF IR K
2, 22010 FIRE K

Bl 23 JEE B bt ARG AL (i TR et RERETE LUK
BRI A AT RE . WP AT BUE Y, 7R 1973—1975 FE R IIRE G 38R
H, RIEEFZ BN B, MR E NN, BT 1980— 1983 41
TR AR BREE T REIRIN , AJ5AR I ik B 552 B I R Bk, AR Hh I 5352 3 143
SRARSF KM SRR AIEE - BT 1990— 1991 4E[AAB IR A ERZ JF 5L1B
R E 552 B A R BRI AR 5K, #2001 AR SR, RISZE A
FR S th BRI AR 2, ek S Rl fE IR A Ik [ 5 ) = B g AR, AR el T
AU AT O H WA — 1k, I LR R T E S22 HUR AN, B3 8 &
(K] 4—6%. MIEEHERYL, Kk EFKEHFEPTz 808Kk S 1973—1975 18
YO IR LA 1980—1983 AR HHB O™ IR CAAH 1R .

. Vo

=< B ~dvanced economies -5
& I Smerging and developing sconomies
-8 1 1 1 1 1 -1
19747 5 19607 3 19507 2 20017 3 20087 O

B 23: FIREHFHEIBHA RS AT THEE BN RRBK R

HEKYE: World Economic Outlook Update: Global Economic Slump Challenges Policies, IMF,
Jan., 2009.

TR AL PE A NI I RS, W] ATt 5 = B0 i I i K 25
FEA i 1 — BT R) P ERF AR IS 3o A il B A% E 2008 4 7 H ik B (E LA S,
FUTUE T, BT N T 60%4A 4. [EErft ML H 2 Tiit, 2009 FHEL
AT A2 50 SETTRFT, 2010 A HRFHT 60 20, BOfT AT HIEC K 2009
SRR 2010 £ (1A IEZEAN AR FIUI 4y 68 F1 78 270, IR 4 & FIRR £ 254140
kst B R IXRIRA, BRGNS R, RI90™ St A%k 4k
HACBARM AL FIBAT, AR N, I B K R AR L T 2007 4
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IMAKIESS . B 24 a @A b MEELSOY. T IXFERINE 1. WOE#E, 2010 SELUR
ST SRR A2 AT B ik v 2R U R R Bt AL BRI A _E 4Ry
— B TR

a: HEF T ERIG™ i SCPrA% (1950=100) b HHEFH S E Y iR R

Bl 24: HEF EFAIG MK I BB AR TR A

HELKYE: World Economic Outlook Update: Global Economic Slump Challenges Policies, IMF,
Jan., 2009.

3.2.2 @RUEHTHHE. REMERELTEINZRL
RO THE. EEMECCX K 2007 FEHSZTHE, MNiZRTRIRE
ST L, 2007 45 rp [ Y AR B 3.28 J1443E 00, BRIGIX A 12.179 Ji{L3E 76,
M5 2y 13.811 JjAZ3670, H I BIL GRS 735 o BROTIX A5 E ) 27%0 24%
FEA o A i HR I S T3 PN TR VA 1R o, D e T £ ] BN AR 24 T RRIT X1 68%,
MM FIEEN 51.2%; #7160 Atlas J7yRVHELI01E,  00H 6 1 PONAH 24 TRk
TEIX I 27%F1 22% . A NI E RGN, WA [H 4% 8 Atas J7idat S AN
E FRA 2 FRRITIX 1) 6% FI3EE1) 5%, 1 4% JE S5 07 P vH S N 357 1 IR
WA, A 4 T BR A 56 NS 1 BRSO 17% A0 1%
#9: 2007 FHE. EEMKITX KL

N (Ep th [ BRIGIX K
B AR~ EME (T2 USS) 3280.0 12179.2 13811.2
FE RN PPP (TZILH R $) 7083.5 10360.3 13828.9
FH G Atlas method (HZHL4r USS) 3120.8 11578.0 13886.4
ANEJE R Atlas method (B USS) 2360 36329 46040
ANBE RN PPP (LM E FR $) 5370 32508 45850

PURIACUR . RS (HEF A e dia b
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FEIX IR & BFE LR A2 5 1 2009 471 2010 4F, 218 [ Brft MRS A Bos
T, 2009 41 2010 4F o [E (L BRAHE 1 6.7% M1 8%, BRITIX L5073 7l 1
K:-2.0%H01 0.2%, 1135 E A 55 8 K-1.6% 1 1.6%. 11732 RIS [ (7, 2009
T, EERERTE T, P EPRIG K 8.4%, TMIRE M KIN-1.0%, BRI h-0.7%,
MR TE T, PR 7%, BROGXEHEK-1.5%, FERIEK-1.9%, T
FEBATAT B L 3E EFIRKEE 2009 AEF1 2010 A B A AR S R0 ) RSSO Fil
DKL, b 2008 AF (850 Ak 4 U B B RS 4 2 S AT ) s IR 8 3 e

NI i KA1
R 10: 2009 £ 2010 £ E. 32 EFRRITX L5 SE ) Bl
2 RbR Hh [ Kk G X e [H]
Ay 2009 2010 2009 2010 2009 2010

FEl A AR

3814.7  4119.9 | 12054.9 12296.0 | 13739.7 13959.5
(2B US$)
[ e A\ PPP

8237.7  8896.7 | 10254.3 10459.4 | 13757.3 13977.4
CHZIAr E B $)

EUL N Atlas method

(2B US$)

3628. 6 3918.9 | 11459.9 11689.1 | 13800.8 14021.6

PERIRIE: Author’s calculation according to IMF and UN’s Prediction.

T, AR IR, o ARG ORI 9 [ R 2855 5 0 L ED R AR
WA RE 2009 FAH S TEOITIX Y 31.6%, A TRER) 27.7%, Y
S 3P A 1 B RAONAE G TRROTIX 1 80%, AH T3 [E 1) 59.8%, M Atlas
34 R 1) ] BSNAH 2 TR IX 16 31.66%, AH 4T3 E 11 26.2%. 1M1 2010 4F
I Aige, oo [ P A2 B AR 24 T BRITIX 1 33.50%, AR5 T2 [ 1) 29.51%,
PS5~ A e ) 1 BRSO N K5 AH 24 TR TG X Y 85.0%, A TS5 [E 1Y 63.6%,
IMTH Atlas Jy 4 5 1 B RIONAR G TROTIX 1 33.5%, A T3 27.9.
UG K, FEIR GRS 5T, BT SR EFA R R A, bl
] PR 2205 S 7K e A9 BRI, AR T B R 5 [ 1) 22 B 22 4 /8

Bl 25 3 2003 4 2009 4F 1= B G285 T H REE B Wi Har i, 2003
—2008 4, S E &R I H B AWK, ] 2006 4F )5 A Fréi/ls, HA AR
BREE A 2005 ETFIRA AT, HF HA AW R M@sy, b EAL R EE 4
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WIHWERD TN, AARRFEINE, B K. BT 2009 4, feREHLK
SO, R E AT A O R ARUE , FLAR A e R SR B AT Bl i/, i
ANSEH W78 FIIAT I da /I o AHZH I H PR 71X S RS TGS

Billions of dollars
600 -

. United States

. Japan
. European Union

Developing countries
and economies in
transition, excluding
China

. China

Snur(es IME, Wiorid Ecanomic
utiook database, Cx ‘lmr
))P UN/ [E A,

a Partly estimatad.

2003 2004 2005 2006 2007 2008 2009 b Forecast.

&l 25: 2003-2009 ‘FFZEEFKLFE T H KR
PRk World Economic Situation and Prospects 2009, pp.15.

MANEAE&KRFE, 3 11 45 T 2008 4 4 H 4y EZE KK SN S .
wAA L, EDE H AT EANCAE S 2 I E K, ANEAERS N 1.8 J11438TT,
HeA 55—, H AR AU NE At B SR X A A 2% AL 22 o o [ AR R 5 1 53¢
AT L BUAHT ST TR R ACE i Hx, XA SEbr ezl TR 3 7 KT
WEASESE R, BAC, S, AL EEL IER. BRA, K GT EA,
HAN 1 53Tt FRasies —, mseE 1A 75 10300, HRAAIEA s 23 4.
XAZHIHNCAE R, X b E N bR, St TRKBIP A G %
PR R B <t leb, ob O S AR O N i e 2, HLN dp Bk Y <B R AL )

M. FESCOEREENLT, BRI AN i 25 n] e s R AR I,
(EWINS e 2 P v s R = ARt v 7 (S 0 g S TT o  EP T T =
5 MR L AR A A 2 W2 /N5 22, BRI, o B A AR 22 5 552 0T X I v
R AL B A AR T 56 R R S A R R A7
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F11: HAZEINCHEEAER

E2V Hhu X B 5% ANCAE# CHITEID BRI )
1 EEEPN 1,756,600 2008 7 4 H
2 HA 1,003,836 2008 - 4 H
3 % 548,100 2008 4 5 fJ
4 ENRE 316,200 2008 5 H
5 hE G 286,860 2008 43 H
6 i 260,500 2008 4 4 A
7 (S| 197,209 2008 4 5 F
8 BN 177,629 2008 4 3 H
9 itk 160,700 2008 4 3 H
10 1 143,942 2008 - 4 }
12 eSS 125, 311 2008 42 H
15 RO 106, 843 2008 422
16 B [H 99,956 2008 43 H
23 KH 75,850 2008 43 H
28 JIEWN 43,057 2008 43 H

EIRUE:  Source: http://simonluo.blog.china.com/200806/2739883 html.

3.2.3 ERUEHIXNTRRE. 3% E A EYpH K15 e

Y 7K1 T B B2 A B e — [ i — M X A G g AT IR ) — AN
BHEbr. RGO N, ANESOE T YO ROR S LK, mE T AR R
XA E KRG THAAAHPIRGL, $er) i i, KB IXAN B Z B BRI 17 i
HRVBEES , DTN TR N K P A 3l BRI o A AL T LEI T DL T
TR H TR F BE DA 2 T UTE AT, ARATTHE 2 AR5 R PR AR 2 KK B
%, XK, LR RTT RS RO, Ry 2 54K (T8 B I AR 5 310K
KRG, THFR, SPEIKAKF R KRS . 2007 4 7 HLAET, A
AT R AL T — @ BRI A, AEAT AR A AR HOHESh R,
G5 B s B KRR N T . (HU2 2007 4F 7 HULA, EERTEHLE ] KT
el S HLHD e TR TR R T 0] 12 JEEEAI G0 b B A R K AT B
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A Selected developed countries
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® |inited States
4
® Spain
15 ® Urited Kingdom
g
B 2
g
=
=
2 25 . 1
i in Germary
E /
p . d
15
|
3 -25 2 15 1 05 0 0.5 1 15 2
GOP growth (percentaoe)
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Source: UN/DESA,

&l 26: 2008 A1 2009 F XL 5K K B KM T KR ZUF I

LK E: World Economic Situation and Prospects 2009, UN, 2009, pp.19.
26 R (2009 FHFLFEEFAMGTED Hoxf EiK 2008 AT 2009 4
(P30 BT WK TN 28 5 B9 K B AR Ol MZIEIRT I, 2008 4F, Lik2KHE, b
DR T2 O PR T A Rk =2, D AR AT e ) 8 T AT B I K A
& b, AHRF]T 2009 4, T <BREHLIR I, JX L8 5K BT KA 2 5
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KRATIE T, M2 ERKMLTI AN 0HL, 1108 SRR K8 %
KT E RS AL, S5 IR MR, kR w N, (15K
EE KB EARIPZ, BN AE KR IR MR 8. R 6 &
(EAF VT, UKL T — BRI N R, (RS A B3 KRtk i 48 0%
Mo AR, v ] PR ) 2855 BY KA NN S Rl LA 2 B S LR At AN IR S
(o SRRl e E AT SR I Il A, LR A O T R BRI R B, Fa sl i
RV R IEHAP I P? RERAIAGRD, hESBEASEE R T4
I B SR B A SR I R B 0, AR TERE M R, v LK LA AT 56 [ Rk B
IARRALE, XA AR BT R R B2 5 1 FoR B T AR B 1) Ak
fiilf o

3.2. 4 GRUEHIXTERE., o EMSEE LSRR Z

EERENLINITE T, % EEE R WA KR T, MRHRRRET
B, T TR TG, IR, AN R TS S kg, R
H ANVl A AR ) T bt KIS In . P& 27 & [l b5y LA ZUA i 1) dix
B €2009 fEA Bkt SAY s i 1999—2009 41t 72k A FA LR

N Y
LA
250 8.0
3 Scenario 3 Unemployment 178
N Scenario 2 Unemployment + 7.6
230 4 E== Scenario 1 Unemployment
= Scenario 1 Unemployment rate
= = Scenario 2 Unemployment rate
g
E 210 -
‘é’ w—Scenario 3 Unemployment rate
@
E
=
2 -
a J
g
o

A

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

B 27: & ETERER R AFARAL AT 2009 F KT

PREKJR:  Global Employment Trends, International Labor Organization, January, 2009, pp.16.
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HIZ AT L, M 1999 4E3 2008 4R, G Jol NBCEEALREF G P A THIAS
e RN ABLERE AL 170—190 5T AN ZIA], RMEZIGAAE 6. 2% KP4
2008 A TN NBAA T, B2 190 F 7K, {HI2 M 2008 4536 [E K AR
BREHLLUG, 2009 A4 tH SR S AN EON S AR AR IE G . Frdse kSR
It I, Jaolk NECESETE 200 B 77K, Mgkt EFF] 6.4%M07K . 1
ARMAETE TR, Rl NECR K E) 230 F T HIZKY, gl S b a8 n 2 7.4%
I RIS R, b NECKHES] 210 7K1, Rl BaiE S 6.8%[K
KV KRR, EERMENIITETE T, AT 2 LR B,
SRl o KM BERE I, AN £ 5 FE LI B ) SR AN B0sk 23 384 i 3000—5000 J5

MEEITETEE , BT e T AR RS Rl AR IR oL, DRI 4 Rl 28 56 ki
o1, 2008 412 5 H, SEE5 LEAAMKEGE B, 2008 4 11 K0k
K ETFHE] 6.7%, N 15 FER T 2008 FELLK, HIRETCEK 12 A TAE
B, A UIPRAER R BE— D 24 TN SURGSEITIN, B2 Ko™ I )2
&M FR 5o SRl fENLIT BN 5 SO 2R R, A A B R T
TR Rk o 5 1R 3 A MR B 1 A W) 3 R A RIS S, 52 4 RInHE i 1) 5%
Wi, £ 2009 4EJE, 4ER IT P24 18 J7 AN, Xl i 1ok AAErE . &
T AL L FZ A4 IT Al X AhE [ 2003 42 L0K 1T Pk i AR 2 1 —
o WHINLMREE LB “Sarlh s " EIF T Ak, 45 ExR, PR
AN L2, 5% e . EBRs7 TAZRTHR DT
H 8 B AT T B S AN SBE R T AR (TR R, 48 Jlk N R AL 5
Z W LAE . BUNRLZAE NS SEARAE B IR &, Bt b e N Al DAAIE
B2 TAERA . R, 2009 45, T Eafapl s, Akl o ks
B AL A

R 12: RERGEHUANARIR IS I &R TR R AL R

2008 2007 2006
11 14278 1384 2232
2 A 3836 250 568
3H 4112 4838 697

4 1 21145 2505 182
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51 15505 3948 4521
6 H 18936 3713 10
7H 14735 1175 321
8 H 1337 30892 282
9H 6849 20959 111
10 H 16696 6489 3010
11 H 5528 100
12 1 4445 840
il 117429 86126 12874

#EIKIE: Challenger, Gray & Christmas, Inc., January, 2009.

12 BRI, 2006 4 LR SHAHFI G LA LA I &l TAE B A7 58 01
Ol WAL, H T2 G HL, X8 A SEH DS ORI DS A (¥ 4
BUR B 30, 5238 T AR R4

13 WoRIE, RN CE 27 B SRR 15 B L& EEE K
2007 A 12 J1—2008 4F 12 J R\ AR G DL MR 0T WL, BREL 27 [H 1) 2k 2
2007 4 12 A43 4 6.8%, 1HZ 2008 4 12 A4y & ETHE] 7.4%K7K .t 2007
12 Ahry, EEMIRGEENLC KA, BTl 2008 4 12 H B AR XA
ZEBA I Il 2 5 kBN . X R, BEAT SR IR G R LE A BRI E AT,
VPR AP ecidmri 21 DI P
# 13: 2007 £E 12 A —2008 £ 12 AWK 5 EEE R KRN

2007 7F 2008 7 2008 7 2008 4 2008 7 2008 F 2008 ©F 2008 TF

12 A 6 H 7H 8 H 9H 10 H 11 A 12 A

EAL5 7.2 7.4 7.4 7.5 7.6 7.7 7.9 8.0
EU27 6.8 6.9 6.9 7.0 7.1 7.2 7.3 7.4
EA16 7.2 7.5 7.5 7.5 7.6 7.8 7.9 8.0
BE 7.1 7.0 7.2 7.2 7.3 7.1 7.0 7.1
BG 6.1 5.7 5.5 5.4 5.3 53 53 5.4
CczZ 4.7 4.4 4.4 4.3 4.3 4.4 4.5 4.7
DK 3.1 32 33 35 3.6 3.8 4.1 4.5
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DE 7.9 7.3 7.3 7.2 7.2 7.1 7.1 7.2

EE 4.1 4.7 5.6 6.4 7.1 7.8 8.5 9.2
IE 4.7 6.0 6.3 6.6 6.9 7.4 7.9 8.2
EL 8.0 7.5 7.5 7.5 7.5 NA NA NA
ES 8.7 11.0 11.3 11.7 12.3 13.1 13.7 14.4
FR 7.7 7.7 7.7 7.7 7.8 7.8 7.9 NA
IT 6.4 6.8 6.7 6.7 6.7 NA NA NA
CcYy 3.8 3.7 3.8 3.7 3.9 3.9 4.0 4.2
LV 5.7 6.3 6.9 7.3 7.8 8.3 9.2 10.4
LT 4.3 5.2 5.9 6.3 6.2 6.4 7.1 8.0
LU 4.1 4.4 4.4 4.4 4.5 4.6 4.6 4.8
HU 7.8 7.8 7.8 7.9 7.9 8.0 8.2 8.5
MT 5.9 5.9 5.8 5.8 5.6 5.7 5.8 5.7
NL 2.8 2.7 2.7 2.7 2.7 2.8 2.8 2.7
AT 3.9 3.6 3.6 3.7 3.9 3.8 3.8 3.9
PL 8.2 7.1 6.9 6.8 6.6 6.5 6.5 6.5
PT 7.7 7.8 7.8 7.8 7.8 7.8 7.8 7.9
RO 6.2 5.7 5.8 5.8 5.8 NA NA NA
SI 4.6 4.5 4.4 43 4.2 4.3 43 43
SK 10.3 9.8 9.4 9.2 9.1 9.1 9.2 94
FI 6.5 6.4 6.4 6.4 6.5 6.5 6.5 6.5
SE 5.9 5.8 5.9 6.1 6.4 6.6 6.9 6.9
UK 5.1 55 5.7 5.8 59 6.1 NA NA
NO 2.5 2.6 2.4 2.4 25 2.7 2.9 NA
US 4.9 5.6 5.8 6.2 6.2 6.6 6.8 7.2
JP 3.8 4.1 4.0 4.2 4.0 3.7 3.9 NA

%Rl Sk YE : EU interim forecasts for 2009-2010: sharp downturn in growth, European

Commsission, Economics and Financial Affirs, January, 2009.

K14 RIS, BRI 27 BRIk 15 [ A9 <t fa Bl A AR Rl
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PSS, 32008 4 12 H, BB 27 BRGS0l LR S BT 1800 J7 .
% 14: 2007 ££ 12 H—2008 £ 12 ARKMIX 15 EFIEREE 27 ERW A (B HIF)

2007 /£ 2008 /£ 2008 /£ 2008 /£ 2008 /£ 2008 £ 2008 /£ 2008
12 H 6 H 7H 8 H 9H 10 H 11 A 12 B

EA15 11.075 11.501 11.533 11.627 11.799 12.028 12.242 12.472

EU27 16.246 16.586 16.668 16.798 17.000 17.314 17.602 17.911

Bl K. Eurostat Euroindicators News Release, January, 2009.

2009 7 1 H 26 HiX—K, Bk3EH 25K n] A — IR 01, BT
B9 AN AR E b R R AR B

o 3 [H 1% Bhiz i iy W MRy 28 7 i 8000 A

o BRI NI A w] L 9 I 2 v i 8000 A

o BRI K X H M 545 F——#01 7000 A, 5 AER G T KL 2%:

o S [ o il R A AN A A ——k 51 3400 A, 5 T ANEK 12%:

o ERENAA AT BN S5 BN 1 [ B i I LSS A7) (IBMD

#2800

A;

o S[R3 V4 ——Hi i 2000 A

o fiif = AT FH R B 24 7] ““if == 8 s £ 1 ——3 1 7000 A

ofiif == KA 4 W) T EES 4 TR S8 14.7 12KTG, HHF 6000 A,
Hrp G ge® 511 2500 A

o 5 [E R HE ek ek S T —% 04 3500 A, ARG 5T 2500 A

PR AL, 4 A WX R R S ) 2 0 [ R 1 R

M ERSIEE, 2009 A2 R QB — 1 A2 S Rlfa L%
Mg, o [ At A Ny G (51 P, AR 2 A RARZRE AL ECE Ok, R
KAV BESE RO o ARZE RN —T0, 2545 rp B R KR 1) SRl K7
i ob B AL BB R AT (1 2009 4 CRESS W2 AS) MTITI, 2009 4R AR Rk Ao
HIE 12%, 21 2010 4, 0V AR E— 20K, 2 Rk %A T ge It 9.4%,
NN 3 A5 T E SR RS, 2009 A R HE L AR
Wi 600 J7, I BAEAE R A R ML A A, il K =ik 1000 7N
Fic ] 2009 FFEIRANVIRRZEZ A 2N 12%, 4 2009 4 120 J7 AFRAF TAE.

b CHTE R 2009 4E 1 JT 28 [ A3 ).
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2008 £E 11 J 41, BNy B At R B i 2 SN AN AT 2H 215 73w i A
7 B 0 i AR AT R, KRR A 5 e 1) (4 Rl X b s w4
A i) Bor, b 2008 4 11 JE, DL FERAE 10 45780t KA AR R
TR Z ST 485 77, 1 2008 4 9 FJERAMH S T A1 5.4%. F4bARNET
AR [ s WL Rk 10 A48T (0 50 1 7 45 HE AR DB iy [m it o o AR P TR )
6.5%, FEZFGevhJaxt U1, wlmd . 28 WIALFNT R FAN 57 3 0 KA AT IR R
SEYETY, 75 OB R AR AT IR AR BT AN S TR I TR R 5— 7%
AT R AT, AER 13 LA 4 TR I T KL 780 J1 ANHERTIR 2,
(EURR v R O ol AT R, 21 2009 46 1 A, HETERA TAEER R R
T35 2000 Ji2 %7,

JFtLL, 2009 A rb [ Rl B AR 7208 o O X B TR 2 I B2 A
HABITAEMA, s R T 2009 4 [H 20k A K7

o FRAF AR EE NS 120 /7.

o HT I FEAF TAEMAR R T 2000 J -

XS BB BAT B H 5, B

B, TEERIER T, RE TR L2 AN EER, 1R TR
B 22 (R TR A0 7] 403 o 7 LAES [ 24 W) 4 By Ak A = R o, v 8 b 40 450 1
FBEIN LRI INE RN B, JF HERERAE b B (K 7k 2 2 57 3 A AR AL, i
IR R N 5 LR D 5 ] 0 ] FR R IR Sk, DR 2 s R . e BRI AR I 5 A
FAER I SR, DAL, X <Rl fE LA o b g T T o Rl R R A
S g SR A 5 o 10y 7 o

$, 2007 P E MR % b GDP LT 68%, MRS MLEHIN{E s GDP
ILLTE S 40%, EHETYR S GDP HILLER 23%, 1M SV e & GDP
ILLE R 76%, BREEHH 2 by GDP LT 26%, Pt, AHXHTREm &, 4
O T B KI T e s AR b MK, B, R4 TS mfa b=
JGBE 0] 23008 v [ 1) 5 Bl AR A= = AR AR O (R 5w, BRI 7 RDKE 31R ¥ 2009 4
o Tl T A L D 1 5% T B o 72 (R st b s ) SRl ki o

2200942 H2 H, Fithf—S 0 HRBRESR S, MR I8 SN B BT S BT
], e 1302 RTH, HirskAR T/EM SR 153%, 2920000 J1 A
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3.2.5 RGN, HBE. BUFTFBURE )35 K0
15 /2 2009 4 1 WRHZS D2 A A0 1) 2009 4 1 AN 9% A 3LH 2%
B BURBURE. BURS SR B AT T .
£ 15: 2009 FEKE FEE TS RTEH A

(Real annual percentage January 2009 Difference vs
change unless otherwise forecast ' autumn 2008(a)
stated) 2005 2006 2007 | 2008 2009 2010 | 2009 2010
GDP 2.0 3.1 2.9 1.0 -1.8 0.5 20  -0.6
Private consumption 2.0 2.3 2.2 1.0 -0.4 0.4 -06 -04
Public consumption 1.6 1.9 2.0 2.2 1.5 1.1 0.2 -0.1
Total investment 3.6 6.1 5.4 0.4 -5.9 -0.6 -4.0 -1.5
Employment 0.8 1.5 1.7 0.9 -1.6 -0.5 -1.1 -0.6
Unemployment rate (b) 8.9 8.2 7.1 7.0 8.7 9.5 0.9 1.4
Inflation (c) 23 23 2.4 3.7 1.2 1.9 -2 22
Government balance (% GDP) -2.4 -1.4 -0.9 -2.0 -4.4 -4.8 -2.1 -2.2
Government debt (%GDP) 62.7 613 587 | 60.6 674 709 6.5 9.1
Adjusted current account

-0.2 -0.8 -0.7 -1.0 -1.5 -14 | -0.8 -0.8
balance (%GDP)

' The Commission services’ January 2009 Forecast is based on available data up to January 12,
2009.

(a) A “+” (“-”) sign means a higher (lower) positive figure or a lower (higher) negative one
compared to autumn 2008.

(b) Percentage of the labour force.

(c) Harmonised index of consumer prices, nominal change.

AR RAACIL, - K 0 DX R RA T 2R AN 2005 SE 1T 2.0% 1 £ 2] 2008 4
(1) 1.0%, HEM R FEE] 2009 45 1]-0.4%, 2010 SE11] 0.4%. 2L 9% AR TS OLRY T
H&, 2005 FEHG AN 1.5%, 2007 4F24 2.0%, 2008 48R Lk, (HIf 2.2%,
2009 FFHLAEN 1.5%, 2010 424 1.1%. H UL AN, ST AR N 2005 4F 1] 3.6%
ARy 2007 SEHT 5.4%, {HE] T 2008 4, #ITIR TR 0.4%, F T 2009 F7i
T120-5.9%, 2010 4-24-0.6%. T L [RIBFBURF I BUw A% & GDP LG EE R M 2005
TEI1-2.4% FFEE] 2008 FE11-2.0%, 2009 FE111-4.4%, 2010 4-[11-4.8%.
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R 16: BRAMMXAKEBT I . WASMBBRA. SMiHE

% of GDP) E Difference vs Difference vs
(% of G uro area EU
autumn2008 autumn2008

2007 2008 2009 2010 | 2009 2010 [ 2007 2008 2009 2010 | 2009 2010

Total  receipts

M

455 448 447 444 | -03 -0.5 | 451 445 443 441 | -03 -0.3

Total
46.1 46.6 48.7 48.8 1.8 1.9 46.0 46.5 48.7  49.0 1.8 1.9

expenditure (2)

Actual balance

G)=(1)-2)

06 -17 -40 44| -22 24| -09 -20 -44 48| -21 -2.2

Interest
3.0 3.0 3.0 3.0 0.1 0.1 2.7 2.7 2.8 2.9 0.1 0.1
expenditure (4)

Primary balance

()=3)+4)

23 1.3 -1.0 -13 | 2.1 -2.2 1.9 0.7 -1.6 20 | 220 -21

Cyclically
adjusted budget | -1.6 -24 -32 -33 | -1.8 -19 | -19 -27 37 -38 | -1.8 -18

balance

Cyclically
adjusted 1.3 06 -02 -03 | -1.7 -18 | 09 0.1 09 -09 | -1.7 -1.8

primary balance

Structural
-1.6 2.3 -3.2 =33 -1.7 -1.9 -1.8 -2.6 -3.7 -3.8 -1.7 -1.8
budget balance

Change in
structural 0.3 -0.8 -09 -0.1 -1.0  -0.2 0.2 -0.8 -1.1  -0.1 -1.0  -0.1
budget balance

Gross debt 66.1 68.7 727 758 55 8.2 587 60.6 674 709 6.5 9.1

The structural budget balance is the cyclically-adjusted budget balance net of one-off and other temporary
measures estimated by the Commission services.

16 RRICXRINCERBUF S N WBUWAY . AMET S SR L A L
MR L, 2007 AR, BUR I BUON AN TIABGZ Y, BT AW BUR B,
5 GDP HIEEE -0.9%, 21 2008 SEW R 7 4REEY K, & GDP HIELE G N
F-2.0%, F|T 2009 4ELkLLHIN5-4.4%,2010 4 4-4.8%. [F] B &M & GDP
[P LLE A 2007 4F (1) 58.7% Lk 21| 2008 K] 60.6%, 2009 4[] 67.4%, LK 2010
11 70.9%.

56 ] (11 TE AL, 3R 17 A2 56 [ WA ST 28 AT 1) 5 [ S 48 2009 41 82 11 TRURAR it o
AT L S 2009 45 B TR 0 10.3%, (A 55 BN G filh 7 THI 1) 2% FH 2 1%
A, AH AR BURSS BT . BOBCE BEAG 7 T2 . R AR R, fE G rbfe
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B SEIE N, SEEBUR TSR DR 5 1, OS2 13 /7 EEBUR R
B A 2 AL R EBUN B, AT AR, SEEBUR RIIY BUR 7 2
BBYR, X ARSI, WU 8000 1435t AR EAGER H

1M
F®17: REWBEE 2009 R EMEFR (BA: TET)
FY2007 FY2008 FY2009
Appropriation President’s  Increase/  Percent
Enacted Enacted
Budget Decrease ~ Change
Management & Financial $614774 $699412 $682817 -$16595 -2.4%
Departmental ~ Offices  Salaries  and
216348 248360 273895 25535 10.3%
Expenses
Dept-wide Systems & Capital Invest.
30268 18710 26975 8265 44.2%
Program
Office of Inspector General 16957 18450 19356 906 4.9%
Treasury IG for Tax Administration 132861 140533 145736 5203 3.7%
Community  Development  Financial
54506 94000 28620 (65380) -69.6%
Institutions Fund
Financial Crimes Enforcement Network 73216 85844 91335 5491 6.4%
Alcohol & Tobacco Tax and Trade Bureau 90618 93515 96900 3385 3.6%
Fiscal Service Operations $414235 $417294 $426398 $9104 22%
Financial Management Service 235381 234423 239344 4921 2.1%
Bureau of the Public Debt* 178854 182871 187054 4183 2.3%
Tax Administration** $10597065 | $10892384 | $11361509  $469125 4.3%
IRS Taxpayer Services 2138238 2150000 2150000 0 0.0%
IRS Enforcement 4686477 4780000 5117267 337267 7.1%
IRS Operations Support 3544835 3680059 3856172 176113 4.8%
IRS Business Systems Modernization 212659 267090 222664 (44426) -16.6%
IRS Health Insurance Tax Credit
) 14856 15235 15406 171 1.1%
Administration
Total, Treasury Appropriations Committee $11626074 | $12009090 | $12470724  $461634 3.8%
Treasury International Programs $1357369 $1327579 | $2241305  $913726 68.8%
International Financial Institutions 1273219 1277289 2071305 794016 62.2%
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Technical Assistance 19800 20235 29000 8765 43.3%

Debt Restructuring 64350 30055 141000 110945 369.1%

Total $12983443 | $13336669 | $14712029 $1375360 10.3%

* Does not include estimated user fee offset.
** FY 2007 Enacted represents the approved Operating Plan.
ZeRlkJE: Budget in Brief, 2009 fiscal year, Department of Treasury, US, January, 2009.

FSL b, AE 2008 MBS, SEE IV BUR T D 48 N E 4550 1060,
b b — KT 181%, MBURT: A7 GDP (L E D 2IAF] 3.2%. Sk, 2007
EMMBUR T R A 16153 145556 5 5 GDP IELE R AT 1.2%. HTE@fEyim
Tk, &AM BN H 2003 K E R E-1.2%, [RII 2 "B R R T
17.8%, NANBNFLFBET-1.5%. SUbAC, S R 20 i Az /)

M IR 5 S, PR SRk a1 56 B S AN AR, SR S I LT
LRV S

o, W WB N KK LE, 2008 4F 11 H, EEAN N SCHAIREL R[4
0.2%, 7E 1947 LRI 752 AN B IR K B EE A 7.58%, ARA
MV R B 55 2y g A4 1 I RT RE A HEH IR B SO I I T 52 5

K=, MREMEAKT TR, #EFSTS KT, FE L E N
10%ZE A5 (1 R A3 0], - AR Dy 117 R Rp 2 252 s B LR 9 I 7K

H = W REAT N R AR, 2008 4 11 H, 2 KEERIT 5N 21.14%,
820054 8 HHIBr B = B EE 1.3 4> F 20 /L B E A A 2007 K1 0.4%
TR 2.8%, RIS E CAEAT hk e B T EATR” b T
S AT 2

VY, WRFEAELZR, 2008 4 12 H, EEETFERJFAMIIN L E O
FEHCH 38 51, B 2007 FEKH 90.6 11T FE 58.06%, B 1969 - LISKHHK, |1
ARRAN 7 PR 2= RN, A5 /O ARG PR K

HH, W mE BN, 2008 45 11 H, EEESERGEH . RESRITHE
MR B—BAEH R BERAEGEH R ALEEATEH KA Discover 5 <
(3 JIE K L 23 ) 4.68% 6.56%- 5.05%- 3.71%- 4.93%F1 4.77%, 43l
2007 4ER EFF 1.96 1. 0.26+ 0.62. 1.37 F10.93 AN 4F 1, ARG HI R )

50



T2 B N NS [ 2l 38 1 W % R M

I, P ES BRI, B 2E 13RI H4Z) 2000 1k
b, 17 2009 FE A E RS AE R R B TARZ) 150 )5, 334 2009 54 [FRRAT
2150 Jy NFEANE AR, X € 4y B BUR G AR K HL IS Sy, XL AT
TAER NN AT AN B GRAE, R 2 58 m BOXHE N P 25 55—, HoR EPEng
BAEN M TN B UK 2 40 T AR TR], QBN AEARRRE L ERAT
1, B, X AR 22 2500 . X oM 287 N 2 o =,
H TR PLR S CALES B S A e, N2 L) MEBHE s, il 3
AR . 5 FIS S p T EE O RO < R ) B TSGR A R S, PTEL,
WURFER A A TR, AT BB e, sed At By IRk
FIREAF R, P LB M B e BT, AN KR . st e sk i 45 2%
o T R BURF W B0 4% 23 K FE I/ o 0 [ R [ 9 T 3 el e e AR ok, JF
HAVGHEGE AR 2 IR Boyr IR fhasi Bl 7k A LRI A B4,
MBI S L T N A SR/ G o SRR <1152 D 9 = P P 1 P R ER K 12 b S G 2 R
S 5 2 AR — 2

M. xE. EREFPEREMETABIR

4.1 XEBUF NN M a0 BRA S
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