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6WXGHQWLQ GHU 3ROLWLNZLVVHQVFKDIWHQ DQ GHU )UHLHQ 8QLYHUVLWlW %HUOLQ

2UW GHV 3UDNWLNXPV� 5HJLRQDOE�UR GHU .RQUDG�$GHQDXHU�6WLIWXQJ� %HOJUDG� 6HUELHQ

=HLWUDXP� ��� 0lU] ± ��� $SULO ����

,P 5DKPHQ PHLQHV 6WXGLXPV GHU 3ROLWLNZLVVHQVFKDIWHQ GXUIWH LFK HLQ HLQPRQDWLJHV
3UDNWLNXP EHL GHU .RQUDG�$GHQDXHU�6WLIWXQJ LQ 6HUELHQ DEVFKOLH�HQ� 'LH (UIDKUXQJ LQ
%HOJUDG KDW PLU HLQHQ LQWHQVLYHQ (LQEOLFN LQ GHQ 1*2�6HNWRU JHJHEHQ� VRZLH GLH
0|JOLFKNHLW� PHLQH WKHRUHWLVFKHQ .HQQWQLVVH DXV GHP 6WXGLXP SUDNWLVFK DQ]XZHQGHQ
XQG ]X HUZHLWHUQ�

:lKUHQG PHLQHV 3UDNWLNXPV QDKP LFK DQ YHUVFKLHGHQHQ SROLWLVFKHQ 'HEDWWHQ XQG
3DQHO�'LVNXVVLRQHQ WHLO� GLH VRZRKO DXI ORNDOHU DOV DXFK DXI LQWHUQDWLRQDOHU (EHQH
VWDWWIDQGHQ� 'LH 7KHPHQ UHLFKWHQ YRQ GHU 'HPRNUDWLVLHUXQJ 6HUELHQV �EHU HXURSlLVFKH
,QWHJUDWLRQ ELV KLQ ]X NRQNUHWHQ +HUDXVIRUGHUXQJHQ LQ GHU %H]LHKXQJ ]ZLVFKHQ 6HUELHQ
XQG .RVRYR�

(LQ EHVRQGHUHV +LJKOLJKW ZDU GLH 7HLOQDKPH DQ HLQHP GUHLWlJLJHQ 6HPLQDU LQ 9UQMDFND
%DQMD� ZHOFKHV VLFK LQWHQVLY PLW GHU 7KHPDWLN 6HUELHQ XQG .RVRYR DXVHLQDQGHUJHVHW]W
KDW� +LHU ZDU LFK DNWLY LQ GLH 2UJDQLVDWLRQ XQG 'XUFKI�KUXQJ HLQJHEXQGHQ XQG NRQQWH VR
HLQHQ WLHIHUHQ (LQEOLFN LQ GLH NRQNUHWH 3URMHNWDUEHLW JHZLQQHQ�

'LH HXURSlLVFKH ,QWHJUDWLRQ VWHOOWH VLFK DOV ]HQWUDOHV 7KHPD LQ YLHOHQ 'LVNXVVLRQHQ XQG
9HUDQVWDOWXQJHQ KHUDXV� ,FK NRQQWH GDEHL VHKU YLHO �EHU GHQ DNWXHOOHQ 6WDQG XQG GLH
+HUDXVIRUGHUXQJHQ GHU HXURSlLVFKHQ ,QWHJUDWLRQ OHUQHQ� LQVEHVRQGHUH LQ %H]XJ DXI
6HUELHQ XQG DQGHUH %DONDQVWDDWHQ� 'LH $XVHLQDQGHUVHW]XQJ PLW GLHVHQ 7KHPHQ KDW PHLQ
9HUVWlQGQLV I�U GLH .RPSOH[LWlW GHU HXURSlLVFKHQ 3ROLWLNODQGVFKDIW XQG GLH GDPLW
YHUEXQGHQHQ +HUDXVIRUGHUXQJHQ VWDUN HUZHLWHUW�

$EVHLWV GHU 9HUDQVWDOWXQJHQ ZDU LFK LQ GLYHUVH $UEHLWVDEOlXIH GHU 6WLIWXQJ HLQJHEXQGHQ
XQG NRQQWH VR GDV EUHLWH 6SHNWUXP GHU 7lWLJNHLWHQ LQQHUKDOE HLQHU 1*2 NHQQHQOHUQHQ�



'LHV UHLFKWH YRQ DGPLQLVWUDWLYHQ $XIJDEHQ ELV KLQ ]XU (QWZLFNOXQJ XQG 8PVHW]XQJ
HLJHQHU NOHLQHU 3URMHNWH�

$X�HUGHP KDWWH LFK GLH &KDQFH� PLW )DFKOHXWHQ DXV YHUVFKLHGHQHQ %HUHLFKHQ LQ .RQWDNW
]X WUHWHQ� GDUXQWHU 3ROLWLNHU� 'LSORPDWHQ� )RUVFKHU XQG $NWLYLVWHQ� 'LHVH 9HUELQGXQJHQ
HU|IIQHWHQ 7�UHQ I�U ]XN�QIWLJH =XVDPPHQDUEHLW XQG HUP|JOLFKWHQ HV PLU� YRQ
HUIDKUHQHQ 3HUVRQHQ LP SROLWLVFKHQ %HUHLFK (UNHQQWQLVVH ]X JHZLQQHQ� 'HU $XIEDX HLQHV
EHUXIOLFKHQ 1HW]ZHUNV ZlKUHQG PHLQHV 3UDNWLNXPV ZLUG ]ZHLIHOORV LQ PHLQHQ
]XN�QIWLJHQ %HVWUHEXQJHQ LP %HUHLFK GHU 3ROLWLNZLVVHQVFKDIW YRQ 9RUWHLO VHLQ�

'DV 3UDNWLNXP KDW PLU LQVJHVDPW YLHOH QHXH 3HUVSHNWLYHQ DXI GLH 3ROLWLNZLVVHQVFKDIW
HU|IIQHW XQG PHLQ ,QWHUHVVH I�U GHQ 1*2�6HNWRU XQG GLH HXURSlLVFKH ,QWHJUDWLRQ ZHLWHU
YHUVWlUNW� 'LH JHZRQQHQHQ (UIDKUXQJHQ XQG .HQQWQLVVH VWHOOHQ HLQH ZHUWYROOH (UJlQ]XQJ
]X PHLQHP 6WXGLXP GDU XQG KDEHQ PHLQH EHUXIOLFKHQ =LHOH JHVFKlUIW�

$EVFKOLH�HQG P|FKWH LFK PHLQHQ 'DQN DXVVSUHFKHQ DQ GDV JHVDPWH 7HDP GHU
.RQUDG�$GHQDXHU�6WLIWXQJ LQ %HOJUDG� GDV PLFK PLW RIIHQHQ $UPHQ HPSIDQJHQ XQG PLFK
WDWNUlIWLJ LQ PHLQHU (QWZLFNOXQJ XQWHUVW�W]W KDW� ,FK IUHXH PLFK GDUDXI� GDV *HOHUQWH LQ
PHLQHP 6WXGLXP XQG PHLQHU ]XN�QIWLJHQ $UEHLW DQ]XZHQGHQ XQG ]X YHUWLHIHQ�
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