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Welcome to Konrad-Adenauer-Stiftung’s Nigeria Weekly Press Review 

The weekly press review seeks to explore and keep you informed on selected issues relating to politics, 

business and economy, insecurity, infrastructure and development, health related issues, new trends 

and matters bothering on the overall situation in Nigeria. 
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Survey on Business Constraints in Nigeria, Ni-

geria Receives Highest Remittance Inflow in 

One Month, Nigerian Petroleum Cooperation 

Announces NGN 3.3 Trillion Profit, Petroleum 

Price Increased by 28.35% per Liter in One Year 

 

A recent survey conducted by the Central Bank of 

Nigeria (CBN) has revealed that insecurity is the 

biggest constraint facing Nigerian businesses in 

July. The survey, which gathered responses from 

various business enterprises, highlighted the 

pressing concerns of entrepreneurs and execu-

tives. According to the report, insecurity topped 

the list of challenges, followed by high interest 

rates, insufficient power supply, multiple taxation, 

extortion and corruption, unfavourable economic 

environment amongst other constraints. The CBN 

survey provides valuable insights into the current 

state of Nigerian businesses, underscoring the 

need for policymakers to address these pressing 

issues. Aghogho Udi, Nairametrics News (August 

22nd) reports. 

 

The Central Bank of Nigeria (CBN) has announced 

an all-time high remittance inflow of USD 553 mil-

lion in July, the highest ever recorded in a single 

month. This significant increase is attributed to 

the CBN's initiatives aimed at boosting diaspora 

remittances, including the "Naira 4 Dollar" 

scheme, which offers incentives to recipients of in-

ternational money transfers. The increased remit-

tance inflows are expected to provide a boost to 

Nigeria's foreign exchange earnings and support 

economic growth. The CBN has expressed opti-

mism that this trend will continue, further enhanc-

ing the country's economic stability. Joseph Inoko-

tong, Tribune News (August 20th) reports.   

 

The Nigerian National Petroleum Corporation 

(NNPC) has announced a record profit of NGN 3.3 

trillion for the 2023 financial year. This historic 

achievement marks a significant milestone for the 

state-owned oil firm, surpassing previous financial 

records. The announcement was made public in 

the company's latest financial report, highlighting 

the corporation's improved operational efficiency 

and strategic initiatives. This remarkable profit 

declaration is expected to have a positive impact 

on the Nigerian economy, with potential implica-

tions for the country's oil and gas industry. Bunmi 

Aduloju, The Cable News (August 19th) reports. 

 

Nigeria's petrol prices have surged significantly, 

with the national average retail price rising by 

28.35% year-on-year to NGN 770.54 per liter in July 

2024, according to the National Bureau of Statis-

tics. Compared to June 2024, prices increased by 

2.72% from NGN 750.17 per liter. A state-by-state 

analysis revealed substantial variations, with Kat-

sina state recording the highest price at NGN 

950.00 per liter, while Kwara state had the lowest 

at NGN 650.00 per liter. Regionally, the north-west 

zone had the highest average price at NGN 820.10 

per liter, whereas the south-south zone reported 

the lowest at NGN 678.30 per liter. Vanguard News 

(August 19th) reports. 

 

 

Activists Unveil Fearless Protest in October, 

Presidential Jet Purchase Sparks Controversy, 

Federal Government to Cut Climate Confer-

ence Budget by NGN 10 Billion, Electoral Com-

mission Starts Collection of Voters Cards in Edo 

State, US Announces Humanitarian Aid Pack-

age for Nigeria  

 

Organizers of the #EndBadGovernance move-

ment have announced plans to stage a series of 

protests tagged 'Fearless in October' across Nige-

ria. The demonstrations are aimed at drawing at-

tention to the country's worsening economic and 

security situations, as well as demanding account-

ability from the government. The protests are 

scheduled to take place in various cities, including 

Abuja, Lagos and Port Harcourt, with participants 

expected to converge on designated locations to 

express their grievances. The movement's leaders 

have assured that the protests will be peaceful 

and orderly, while also urging Nigerians to join the 

cause and demand better governance from their 

leaders. Nathaniel Shaibu, Punch News (August 

19th) reports. 

 

Nigerians have expressed widespread outrage 

and condemnation over the federal government's 

acquisition of a new presidential jet valued at NGN 

150 billion. The purchase has sparked controversy 

amidst the country's economic challenges, includ-

ing rising poverty, unemployment and inflation. 

Critics argue that the expenditure is extravagant 

and insensitive to the plight of ordinary citizens. 

Nigerians had perceived the move by the presi-

dency to get a new jet, but the Senate president 

vehemently debunked the report, saying there 

was nothing like that in their table. Akpabio, who 

spoke after a closed-door meeting, said, “I have 

never had that correspondence to approve the 

purchase of a plane.” The acquisition has also 

raised concerns about the government's fiscal re-

sponsibility and its commitment to addressing the 

https://nairametrics.com/2024/08/22/nigerian-businesses-list-insecurity-as-the-biggest-constrain-in-july-cbn-survey/#google_vignette
https://nairametrics.com/2024/08/22/nigerian-businesses-list-insecurity-as-the-biggest-constrain-in-july-cbn-survey/#google_vignette
https://tribuneonlineng.com/cbn-records-all-time-high-remittance-inflows-of-553m-in-july/
https://www.thecable.ng/just-in-nnpc-declares-n3-3trn-profit-for-2023/#google_vignette
https://www.vanguardngr.com/2024/08/petrol-price-rises-28-35-to-n770-54-ltr/
https://www.vanguardngr.com/2024/08/petrol-price-rises-28-35-to-n770-54-ltr/
https://punchng.com/endbadgovernance-organisers-plan-fearless-in-october-protests/
https://punchng.com/endbadgovernance-organisers-plan-fearless-in-october-protests/
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country's pressing economic issues. Ochogwu 

Sunday, Daily Post News (August 21st) reports.   

 

The federal government (FG) has announced plans 

to reduce the budget for the upcoming Climate 

Change Conference (COP29) by NGN 10 billion. 

This decision comes after a review of the delega-

tion list, which revealed that some officials had no 

relevant business attending the conference. The 

government aims to eliminate unnecessary partic-

ipation and ensure that only essential representa-

tives attend the global climate meeting. This move 

is expected to promote efficient representation 

and reduce unnecessary expenditure. Janefrances 

Chibundu, The Cable News (August 20th) reports. 

 

The Independent National Electoral Commission 

(INEC) has announced the schedule for the collec-

tion of Permanent Voter Cards (PVCs) in Edo state, 

ahead of the upcoming governorship election. The 

collection exercise started on August 22 and will 

take place until September 8, 2024. This move is 

aimed at ensuring that eligible voters in the state 

collect their PVCs and participate in the electoral 

process. The commission has also assured that 

the collection process will be seamless and effi-

cient, with adequate personnel and materials in 

place to facilitate the exercise. Matthew Atungwu, 

Daily Post News (August 19th) reports. 

 

The United States government has announced a 

USD 27 million humanitarian aid package for Nige-

ria, aimed at addressing the country's food insecu-

rity and malnutrition challenges. The funding, pro-

vided through the United States Agency for Inter-

national Development (USAID), will support pro-

grams focused on emergency food assistance, nu-

trition and livelihood support. The aid is intended 

 

 

 

to benefit vulnerable populations, including inter-

nally displaced persons, refugees and host com-

munities, affected by conflict, climate change and 

economic instability. The US government's contri-

bution is part of its ongoing commitment to sup-

porting humanitarian efforts in Nigeria and miti-

gating the effects of the ongoing crisis. Premium 

Times News (August 20th) reports. 

 

 

Insecurity: Sokoto Monarch Dies While Held 

Captive by Bandits, Air Force Operations Tar-

geted Five Top Terrorists Commander, 35 In-

surgents in Borno State 

 

In Sokoto state, a prominent monarch has lost his 

life while in captivity. The monarch was being held 

by bandits, who have been terrorizing the region. 

The news of his passing has sent shockwaves 

across the community, with many expressing their 

condolences and outrage over the senseless act. 

The circumstances surrounding his death are still 

unclear, but it is believed that he was taken by the 

bandits during a recent attack. The incident high-

lights the growing concern of insecurity in the re-

gion and the need for urgent action to address the 

issue. Leadership News (August 22nd) reports.   

 

The Nigerian Air Force (NAF) has conducted suc-

cessful airstrikes in Borno state, neutralizing five 

top terrorist commanders and 35 fighters. The op-

eration targeted known terrorist hideouts and en-

claves, inflicting significant damage and casualties 

on the insurgents. The NAF's strikes demonstrate 

its commitment to rooting out terrorism and inse-

curity in the region. This success is a significant 

boost to the counter-insurgency efforts. Jacob Se-

gun Olatunji, Tribune News (August 21st) reports.   

 

 

 

 

https://dailypost.ng/2024/08/21/outrage-over-newly-acquired-n150bn-presidential-jet-amid-ravaging-hardship/
https://www.thecable.ng/some-officials-have-no-business-there-fg-to-cut-cop29-budget-by-n10bn/
https://dailypost.ng/2024/08/19/edo-guber-inec-fixes-august-22-to-september-8-for-pvc-collection/
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https://www.premiumtimesng.com/news/top-news/726126-us-govt-announces-27-million-humanitarian-aid-for-nigeria.html
https://leadership.ng/just-in-sokoto-monarch-dies-in-bandits-captivity/
https://tribuneonlineng.com/naf-strikes-kill-five-terrorist-commanders-35-fighters-in-borno/
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