
 
October 2021  
Nigeria Office 

 

 

 

Nigeria Press Review 

01.10. – 08.10.2021 
 

Welcome to Konrad-Adenauer-Stiftung’s Nigeria Weekly Press Review 

The weekly press review seeks to explore and keep you informed on selected issues relating to politics, 

business and economy, insecurity, infrastructure and development, health related issues, new trends 

and matters bothering on COVID-19 and the situation in Nigeria. 

 

 

 

 

 

 

 

Content 

Senate Approves 16 Trillion Naira Budget Proposal by President Buhari, 

Criticism Follow President Buhari’s 2022 Budget of “Growth”, Finance Minister 

Says Borrowings Reflect 23% of GDP, Overview of Nigeria’s Debt Profile, 

Germany Pledges 48 Billion to Nigeria’s Growth Recovery 

FG Threatens State of Emergency Ahead of Anambra State Governorship 

Election, South-East Governors Hold Security Meeting to Address IPOB Sit-At-

Home Order 

Insecurity: ISWAP Attack Surrendered Terrorists in Holding Facility, Army 

Launches Inter-Agency Operation in South-East, South-South, South-West 

and North-Central States, Air Force Reports Continuous Search for Alpha 

Fighter Jet 

  



 

 

Konrad-Adenauer-Stiftung e. V. 

Nigeria Office October 2021 2
 2 

Senate Approves 16 Trillion Naira Budget Pro-

posal by President Buhari, Criticism Follow 

President Buhari’s 2022 Budget of “Growth”, Fi-

nance Minister Says Borrowings Reflect 23% of 

GDP, Overview of Nigeria’s Debt Profile, Ger-

many Pledges 48 Billion to Nigeria’s Growth Re-

covery 

 

The Senate has approved President Muhammadu 

Buhari’s budget spending for the year 2022. Presi-

dent Buhari submitted a revised 2022-2024 Me-

dium Term Expenditure Framework to the Na-

tional Assembly on Wednesday 6; the submission 

was referred to the Committee on Finance for con-

sideration ahead of President Buhari’s Budget 

presentation to the National Assembly on Thurs-

day 7. Recommendations from the Senate in-

cluded the approval of an aggregate expenditure 

of N16.39 trillion for the year 2022. Onyinye Nwa-

chukwu, Business Day News (October 6th) reports. 

 

President Buhari appeared before a joint session 

of the National Assembly to unveil a 16 trillion-

naira budget of “Economic Growth and Sustaina-

bility” for 2021 with a projection of 25% rise in gov-

ernment expenses. However, economic analysts 

have described the budget as a major policy shift 

because spending remains elevated amidst a “de-

teriorating” security situation around the country, 

an academic proposed the use of Public Private 

Partnership in funding the country’s budget, while 

others faulted the governments lack of innovation 

as an easy way out for economic underdevelop-

ment. The President of the Senate, Ahmed Lawan 

however cautioned the government to reduce 

borrowing by exploring other funding sources. 

Adamu Abuh et all, Guardian News (October 8th) 

reports. 

 

Meanwhile, The Minister of Finance, Budget and 

National Planning, Zainab Ahmed, has disclosed 

that the borrowings by the federal government 

formed only 23 per cent of the Gross Domestic 

Product (GDP) of the country. she argued that the 

funding of developmental and infrastructural pro-

jects was only feasible through continuous bor-

rowings due to insufficient of revenue generation. 

Zainab added that borrowing was “still within 

healthy and sustainable limits.” Johnbosco 

Agbakwuru, Vanguard News (October 7th) reports. 

 

The Federal Executive Council on Wednesday 6, 

approved the proposal of a 16 trillion-naira budget 

for the year 2022. The federal government spent 

1.8 trillion-naira on debt servicing in the first five 

months of 2021 which represented 98 per cent of 

the total revenue generated in the same period. In 

2019, the federal government generated 3.86 tril-

lion naira in revenue and spent 2.1 trillion. Reports 

also showed that revenue fell to 3.25 trillion 

amidst COVID-19 pandemic seeing debt repay-

ment rise to 2.34 trillion-naira. The federal govern-

ment will borrow 5 trillion naira to finance the 

budget deficit amidst talks of the country’s debt 

situation being increasingly “unwieldy.” Mary 

Izuaka, Premium Times (October 6th) reports. 

 

In new reports, the Federal Republic of Germany 

has pledged 101 Million Euros in 2021 and 2022 to 

support the country in its growth recovery from 

the Covid-19 pandemic. This was disclosed at the 

end of a bilateral meeting agreement between the 

Minister of State for Budget and National Plan-

ning, Prince Clem Agba, and German representa-

tives. The German government promised that be-

tween 2021 and 2022 40 million euros would be 

made towards technical and financial coopera-

tion, while 61 million euros towards agriculture 

and food security for refugees and host communi-

ties in the North East. Faruk Shuaibu, Daily Trust 

News (October 6th) reports. 

 

 

FG Threatens State of Emergency Ahead of 

Anambra State Governorship Election, South-

East Governors Hold Security Meeting to Ad-

dress IPOB Sit-At-Home Order 

 

Meanwhile, stakeholders have reacted to the pro-

posed action of the federal government against 

Anambra State, the Attorney-General of the Fed-

eration, Abubakar Malami disclosed to journalist 

the position of the federal government to sustain 

the democratic order of the state in order to en-

sure that peaceful ejections are held in the state. 

Malami added that the government would do the 

needful to ensure that security is provided, and 

the protection of lives and property. However, cit-

izens have accused the government’s move as an 

act of voter suppression, insubordination and un-

constitutional. Anayo Okoli et all, Vanguard News 

(October 7th) reports. 

 

Meanwhile, governors in the South-Eastern region 

of the country have held an emergency meeting 

on security to discuss the crisis in the region which 

they described as being caused by pro=Biafra 

group Indigenous People of Biafra (IPOB). IPOB is-

sued a sit at home order in Enugu, Imo, Anambra, 

Abia and Ebonyi states to pressure the govern-

ment to release the IPOB leader, Nnamdi Kanu. 

The governors condemned the sit-at-home order, 

https://businessday.ng/business-economy/article/senate-approves-buharis-n16-39trn-proposed-spending-for-2022/
https://guardian.ng/news/budget-of-growth-raises-doubt-amid-high-debts-low-incomes/
https://www.vanguardngr.com/2021/10/borrowed-money-only-23-of-gdp-fg/
https://www.premiumtimesng.com/news/headlines/488547-nigerias-debt-problem-to-get-worse-govt-borrowing-n5-trillion-in-2022.html
https://dailytrust.com/germany-pledges-n48bn-to-nigeria-for-economic-devt
https://dailytrust.com/germany-pledges-n48bn-to-nigeria-for-economic-devt
https://www.vanguardngr.com/2021/10/anambra-polls-uproar-as-fg-threatens-emergency-rule/
https://www.vanguardngr.com/2021/10/anambra-polls-uproar-as-fg-threatens-emergency-rule/
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describing it as disrupting economic and social ac-

tivities in the region. Cletus Ukpong, Premium 

Times (October 5th) reports. 

 

 

Insecurity: ISWAP Attack Surrendered Terror-

ists in Holding Facility, Army Launches Inter-

Agency Operation in South-East, South-South, 

South-West and North-Central States, Air Force 

Reports Continuous Search for Alpha Fighter 

Jet  

 

In new reports, the Director of Army Relations, 

Onyeama Nwachukwu on Sunday 3, revealed in a 

statement the efforts of troops of operation Hadin 

Kai in Borno state who successfully foiled attacks 

of the Islamic State of West Africa Province (ISWAP) 

on surrendered Boko Haram members and their 

families. Nwachukwu described the latest attack 

by ISWAP as not “unconnected with the frustration 

of ISWAP as top commanders and its members de-

nounce violence to embrace peace.” The army 

troops engaged the terrorists with superior fire-

power which forced them to withdraw, the people 

of Damboa have been reassured of proactive se-

curity of lives and property. News Agency of Nige-

ria (October 4th) reports. 

 

The Nigerian Army has launched a military exer-

cise in Abia state code-named “Golden Dawn,” the 

commander of the 14 Brigade, Bello Wahili de-

scribed the exercise as al-encompassing which 

would be conducted with other security agencies. 

He added that civil-military cooperation activities 

would be introduced to stir collaboration with citi-

zens. Sahara News (October 6th) reports. 

 

Similarly, the Chief of Army Staff, Yahaya Farouk 

on Monday 4, flagged off Operation Still Water and 

Enduring Peace in Enugu state, which will be con-

ducted simultaneously in the South-South and 

South-West and North-Central states in collabora-

tion with the Nigeria Police, Department of State 

Services, Air Force, Immigration and other stake-

holders to provide support to the exercise. Yahaya 

explained that the aim of the exercises was to re-

store law and order in the regions as well as create 

an enabling environment for socio-economic ac-

tivities. Channels News (October 5th) reports. 

 

Meanwhile, the Chief of Air Staff, Isiaka Amao, on 

Wednesday 6 has revealed that the Air Force Alpha 

fighter jet which went missing six months ago af-

ter losing its radar contract with the Air Force base 

in Borno state on march 31,2021is yet to be found, 

intelligence report gathered that two crew mem-

bers on board may have crashed with the jet. How-

ever, the Air Force dismissed claims by the Boko 

Haram that it shot down the jet during an opera-

tion against the terrorists. Tunde Ajaja, Punch 

News (October 1st) reports. 
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