I
7y

LI
/’/’f’//,/,f/{/é

Nigeria Press Review
07.03.-14.03.2025

Welcome to Konrad-Adenauer-Stiftung’s Nigeria Weekly Press Review

V-

KONRAD
ADENAUER
STIFTUNG

The weekly press review seeks to explore and keep you informed on selected issues relating to politics,

business and economy, insecurity, infrastructure and development, health related issues, new trends

and matters bothering on the overall situation in Nigeria.
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Nigeria's Petrol Imports Surge Despite Local
Refining Efforts, Nigeria’s Economic Growth
Forecast Driven by Tax Reforms and Service
Sector, China and India Dominate as Nigeria's
Largest Trading Partners in 2024

Nigeria's petrol import bill surged by 105% in 2024,
reaching an all-time high of NGN 15.42 trillion de-
spite the commencement of local refining, accord-
ing to the latest National Bureau of Statistics (NBS)
report. This sharp increase contradicts expecta-
tions that the operationalization of the 650,000
barrels per day Dangote refinery and the revival of
the Port Harcourt and Warri refineries would re-
duce the country's dependence on imported fuel
as oil marketers reportedly imported 6.38 billion
litres of petrol and diesel over the past five
months, further straining the country’s foreign ex-
change reserves. While independent marketers
have criticized ongoing imports, major oil compa-
nies argue that importation enhances market
competition, helping to keep fuel prices competi-
tive. However, with petrol imports now at an all-
time high, analysts warn that achieving true en-
ergy self-sufficiency remains a challenge. Sami
Tunji, Punch News (March 10™") reports.

Nigeria's economy is projected to grow by 3.8% in
2025, up from 3.4% in 2024, according to a report
by Africa Sovereign Credit. The anticipated growth
is attributed to tax reforms, a stronger service sec-
tor and improvements in the industrial sector,
supported by the recent rebasing of Nigeria's
gross domestic product (GDP). The National Bu-
reau of Statistics (NBS) reported a 3.84% GDP
growth in Q4 2024, with the service sector leading
at 5.37%, contributing 57.38% to the total GDP. Ad-
ditionally, Nigeria's current account surplus is ex-
pected to improve significantly, reaching 5% of
GDP in 2025, driven by an expanding trade sur-
plus. The report also forecasts a reduction in the
fiscal deficit from 5.2% of GDP in 2024 to 4.3% in
2025, provided Nigeria's proposed tax reforms are
successfully implemented. These reforms aim to
enhance tax administration, reduce multiple taxa-
tion and improve revenue collection. If passed, the
reforms are expected to create a fairer tax system
and streamline tax dispute resolution, ultimately
strengthening Nigeria's fiscal stability. Israel
Ojoko, Nairametrics News (March 12) reports.

China and India emerged as Nigeria's top import
sources in 2024, accounting for a combined NGN
20.31 trillion in total imports, according to the lat-
est report from the National Bureau of Statistics

(NBS). China led with NGN 14.14 trillion in imports,
while India contributed NGN 6.17 trillion, reinforc-
ing their dominance in Nigeria's trade landscape.
Nigeria's total imports for the year stood at NGN
37.59 trillion, with other major trade partners in-
cluding the United States, the Netherlands and
France. The top imports from China and India in-
cluded electronics, machinery, pharmaceuticals,
textiles and industrial raw materials crucial for Ni-
geria's manufacturing and technology sectors. The
report highlights Nigeria's increasing economic
shift towards Eastern markets, particularly China
and India, driven by competitive pricing, flexible
credit arrangements and growing geopolitical ties.
Further cementing this shift, in December 2024,
Nigeria sought South Africa’s endorsement to gain
full membership in the G20 and the BRICS New
Development Bank (NDB), aligning itself with ma-
jor emerging economies. Olalekan Adigun, Nai-
rametrics News (March 11%) reports.

House of Representatives Approve VAT Sharing
Formula, Tinubu Urges Fubara to Implement
Supreme Court Ruling, Peter Court Adjourns
Hearing in Obasa’s Suit, Supreme Court Re-
serves Judgement in Samuel Anyawu's Case,
PDP Postpones NEC Meeting Amid Internal
Party Challenges, Obi Meets with Chairman
PDP Governor's Forum, IPU to Address Sexual
Harassment Allegations Against Akpabio

Following the report of the House committee on
finance on the four tax bills, the House of Repre-
sentatives on Thursday approved a new value
added tax (VAT) sharing formula, allocating 55% to
states and 35% to local government councils.
These tax bills were presented by president Bola
Tinubu in October 2024. The bills were reviewed
following a public hearing in February. The com-
mittee came up with 19 key recommendations un-
der the Nigerian Tax Administration Bill, including
a revised VAT distribution framework that had
been a contentious issue between state governors
and the presidency. Section 77 of the report re-
veals that states will receive 50% of the revenue,
which is to be distributed equally, 20% based on
population and 30% based on consumption. The
emphasis is placed on the actual place of con-
sumption, regardless of where tax returns are
filed. Local governments will receive 35% of VAT
revenue under a similar formula. The bills are ex-
pected to be read for a third and final time before
being passed into law next week. Dirisu Yakubu,
Punch News (March 14™) reports.



https://punchng.com/petrol-imports-jump-105-to-n15tn-nbs-report/
https://nairametrics.com/2025/03/12/tax-reforms-service-sector-to-propel-nigerias-economy-to-3-8-growth-in-2025-report/
https://nairametrics.com/2025/03/11/china-india-dominate-as-nigerias-largest-trading-partners-in-2024-hit-n20-31-trillion/
https://nairametrics.com/2025/03/11/china-india-dominate-as-nigerias-largest-trading-partners-in-2024-hit-n20-31-trillion/
https://punchng.com/tax-reform-reps-approve-new-vat-sharing-formula-for-states/

Konrad-Adenauer-Stiftung e. V.
Nigeria Office

March 2025

During a meeting with the Pan-Niger Delta Forum
(PANDEF), president Bola Tinubu urged governor
of Rivers state Siminalayi Fubara to fully imple-
ment the Supreme Court’s ruling which nullified
certain council elections, emphasizing that the
rule of law must guide governance. He reminded
PANDEF leaders that a previous peace agreement
was ignored and tasked them with ensuring the
governor's swift compliance. The crisis, rooted in a
power struggle between Fubara and his predeces-
sor Nyesom Wike, that escalated following the Su-
preme Court's decision. While Fubara has pledged
compliance, tensions remain. PANDEF leaders
warned that instability in Rivers poses broader na-
tional security risks and called for stronger federal
intervention. In Port Harcourt, Fubara reiterated
his commitment to enforcing the ruling but la-
mented the financial toll of the crises. However,
tensions deepened when he and his aides were re-
portedly blocked by pro-Wike lawmakers from ac-
cessing the Rivers State House of Assembly com-
plex while attempting to present the state budget.
Meanwhile, speaker Martins Amaewhule rejected
attempts to frame the crisis along ethnic lines, in-
sisting on adherence to the rule of law. In a recent
development, Fubara has formally requested to
present the 2025 budget to the Rivers State House
of Assembly on Wednesday, March 19, in a letter
addressed to the speaker. Bolaji Ogundele, et al.,
The Nation News (March 12%) report.

The court on Monday adjourned the hearing of the
suit filed by the reinstated speaker of the Lagos
State House of Assembly, Mudashiru Obasa, to
March 17. The suit was instituted against the La-
gos State House of Assembly members and the in-
terim speaker Mojisola Meranda. Obasa is chal-
lenging the allegations that led to his initial re-
moval as speaker, which include fraud, high-hand-
edness, abuse of office and gross misconduct.
Counsel for the state assembly informed the court
that they had just been served with additional af-
fidavits which warranted a response. The counsel
for Meranda had a similar prayer. The court there-
fore adjourned the matter to enable parties to put
their houses in order. Meanwhile, on Wednesday,
president Bola Tinubu met with Obasa, Meranda
and other members of the Lagos State House of
Assembly at the office of the president in Abuja.
James Faleke, a member of the House, stated that
the meeting went well. People’s Gazette, (March
101 reports.

The supreme court of Nigeria on Monday reserved
judgment in the appeal filed by the embattled sec-

retary of the Peoples Democratic Party (PDP) Sam-
uel Anyanwu, challenging his removal from office.
Anyanwu had in a 10-ground appeal sought that
the court sets aside the judgement of the lower
court which upheld the decision of the federal
high court removing him as secretary of the PDP.
He urged the court to, in line with previous deci-
sions it had made, rule that the lower courts had
no jurisdiction to try the matter. According to him,
the crux of the suit had to with the internal affairs
of the party and the court lacks jurisdiction to ad-
judicate on the internal affairs of a political party.
Deborah Musa, Punch News (March 11") reports.

The national working committee (NWC) of the Peo-
ples Democratic Party (PDP) has postponed its na-
tional executive committee (NEC) meeting for the
second time, moving it from March to May. The de-
cision was attributed to ongoing zonal, state, local
government and ward congresses and the need
for further consultations among party leaders. In
a statement signed by PDP national secretary
Udeh Okoye, the party emphasized that the delay
follows discussions with key stakeholders, includ-
ing the board of trustees (BoT), the PDP governors'
forum and the PDP National Assembly caucus.
Party officials cited the need to resolve internal
disputes and finalize party structures ahead of fu-
ture elections. This latest postponement adds to
growing concerns over leadership struggles and
factional tensions within the PDP. The party’s abil-
ity to unify its ranks and resolve ongoing conflicts
will be crucial in determining its electoral pro-
spects. John Alechenu, Vanguard News (March 9™
reports.

The 2023 presidential candidate of the Labour
Party (LP), Peter Obi on Thursday met with the
chairman of the Peoples Democratic Party's (PDP)
governors’ forum and Bauchi governor Bala Mo-
hammed behind closed doors. Sources re-
vealed that the former Anambra state governor
visited Bauchi to ensure that the PDP governors
were on the same page with the calls on him and
his running mate on the LP platform, senator Datti
Baba Ahmed, to re-join the PDP. After the meeting
Mohammed stated that he is “ready to work with
Peter Obi and to make sure we close ranks and
bring good governance to the country”. Obi, on the
other hand, disclosed that he visited Mohammed
basically to discuss current events in the country.
Leo Sobechi and Rauf Oyewole, The Guardian
News (March 14™) report.

The Inter-Parliamentary Union (IPU), has pledged


https://dailypost.ng/2025/03/12/fubara-locked-out-of-rivers-assembly/
https://www.premiumtimesng.com/regional/south-south-regional/780331-updated-pro-wike-lawmakers-deny-fubara-access-to-rivers-assembly-quarters.html
https://punchng.com/fubara-writes-rivers-assembly-plans-budget-presentation-wednesday/
https://punchng.com/fubara-writes-rivers-assembly-plans-budget-presentation-wednesday/
https://thenationonlineng.net/tinubu-to-fubara-comply-fully-with-scourt-verdict/
https://thenationonlineng.net/updated-tinubu-meets-obasa-meranda-other-members-over-lagos-assembly-crisis/
https://gazettengr.com/court-adjourns-obasas-suit-until-march-17-as-speaker-accuses-meranda-of-fraud/
https://gazettengr.com/court-adjourns-obasas-suit-until-march-17-as-speaker-accuses-meranda-of-fraud/
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https://guardian.ng/politics/obis-return-to-pdp-imminent-engages-party-stalwarts-governors-forum/
https://guardian.ng/politics/obis-return-to-pdp-imminent-engages-party-stalwarts-governors-forum/
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to examine the allegations of sexual harassment
and political retaliation raised by senator Natasha
Akpoti-Uduaghan against Senate president
Godswill Akpabio. Speaking at an IPU session held
at the United Nations headquarters in New York,
Akpoti-Uduaghan denounced her six-month sus-
pension from the Nigerian senate as unlawful,
linking it directly to her petition against Akpabio in
which she accused him of sexual harassment. She
urged the international body to intervene, framing
her case as part of a broader fight for women's
rights in Nigeria's political space. In response, IPU
president Tulia Ackson assured that the matter
would receive due attention. However, she em-
phasized the need to hear both sides before the
IPU takes further steps. Ackson reiterated the or-
ganisation’s commitment to fairness, stating that
standard procedures will be followed to ensure an
impartial assessment. The development has
sparked debates over the IPU’s ability to conduct
an independent investigation, given Akpabio’s po-
sition as a member of its executive committee.
Some observers argue that his involvement in the
IPU leadership could influence the outcome of any
review. Abdulqudus Ogundapo, Premium Times
News (March 12) reports.

Insecurity: Military Rescue 75 Civilians from
Sambisa Forest, Number of Prisoners on Death
Row Increase by 2.73% in 6 Months, Inspector
General of Police Reiterates Ban of Public Pa-
rade of Suspects, Nigeria and European Union
Strengthen Ties to Combat Transnational
Crimes

Troops of Operation Hadin Kai of the Nigerian
Army have rescued 75 civilians from Sambisa for-
est in Borno state. The deputy theater com-
mander, Brig. Gen. A.L. Akpodu, explained to
newsmen that the civilians were rescued during a
clearance operation conducted by the 21 special
armored brigade and the 199 special forces battal-
ion under Operation Desert Sanity IV in Sambisa
forest. According to him, “key terrorist enclaves ...
were cleared, leading to the rescue of 75 civilians,
including 7 adult males, 34 women and 34 chil-
dren”. He further noted that the military destroyed
several insurgent facilities during the operation in-
cluding logistics  bases, makeshift shelters,
weapon caches and IED-making materials. The
rescued victims were handed over to the Borno
state government through the commissioner for
women affairs and social development, Zuwaira
Gambo. She disclosed that they will be rehabili-
tated before they are reintroduced to society. Isah
Ojo, Punch News (March 11) reports.

The acting controller-general of prisons, Sylvester
Nwakuche, disclosed that the number of prisoners
on death row had risen from 3,590 in September
2024 t0 3,688 in March 2025, representing a 2.73%
increase within six months. He explained that the
major challenge they are facing is the fact that
state governors refuse to execute inmates on
death row and do not commute their deaths sen-
tence to life imprisonment. “If they commute
death sentences to life imprisonment, it is easier
for us to distribute them to rural prisons which are
not as congested as those in urban prisons. If we
commute them to life sentencing, we will be able
to distribute them equitably”, he added. Another
challenge he disclosed is the issue of inmates who
are awaiting trial. Nwakuche pledged to collabo-
rate with the police and other prosecuting agen-
cies to address this challenge nationwide. Van-
guard News (March 13™) reports.

The inspector general of police (IGP) Kayode Egbe-
tokun has reiterated the ban on the public parade
of suspects by the operatives of the Nigeria police
force. This commitment by the IGP aims to uphold
the fundamental human rights of every citizen and
adhere to global best practices in policing by reit-
erating the standing directive prohibiting the pub-
lic parade of criminal suspects before formal
charges are filed in a court of law. This was dis-
closed in a statement by the police public relations
officer on Tuesday. This directive had previously
been issued by the attorney general of the feder-
ation (AGF) and minister of justice, Lateef Fagbemi
(SAN), prohibiting the practice. He expressed the
commitment of the police to operate within the
bounds of the law and promote a culture of re-
spect for human rights among its personnel. Solo-
mon Odeniyi, Punch News (March 11") reports.

The federal government and the European Union
(EU) have expressed a commitment to strengthen-
ing diplomatic ties to combat transnational orga-
nized crimes. This emerged on Wednesday, when
minister of police affairs senator Ibrahim Gaidam
hosted the EU Ambassador to Nigeria and ECO-
WAS, Ambassador Gautier Mignot, and a delega-
tion of EU officials who were on a courtesy visit to
the ministry. Gaidam highlighted the ministry's ef-
forts to enhance the effectiveness, accountability,
and community engagement of the Nigerian po-
lice. He stated that the EU's expertise, resources
and experience in police reform and governance
would be instrumental to implementing the re-
forms in Nigeria. Mignot reaffirmed the coopera-
tion of the EU with the ministry and said it was
based on shared values and interests, respect for


https://www.premiumtimesng.com/news/headlines/780199-ipu-to-address-sexual-harassment-allegations-against-akpabio.html
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the rule of law, human rights and democracy, stat-  with Nigeria and ECOWAS to dismantle powerful
ing that the police were key in the expression of  criminal networks and protect lives. Arise News
these values. The ambassador pledged to work  (March 13'™) reports.
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