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World Bank Sanctions Seven Nigerian Firms 
and Individuals Over Corruption, IMF Urges Ni-
geria to Fix Institutional Corruption, Justifies 
Ethiopian Airlines Emergence as Successful 
Bidder to Manage National Carrier, Nigeria’s 
Oil Production Reaches All Time Low 
 
The World Bank has sanctioned seven Nigerian 
firms and individuals over corruption. Its latest 
Sanctions System Annual Report, revealed a sanc-
tion list containing three Nigerians and four Nige-
rian companies guilty of bribery of necessary in-
vestigations. Under the cross-debarment policy, 
two of the four companies were sanctioned by the 
African Development Bank but recognized by 
other multilateral organizations, including the 
World Bank. Speaking on the information, the 
World Bank Group President, David Malpass, said 
that corruption could damage the bank’s efforts in 
financing projects. Stating that it was essential to 
recognize the role of the Bank Group’s sanction 
system which plays a significant part in the institu-
tion’s efforts to maintain oversight and accounta-
bility for the financing. Seun Adeuyi, Daily Trust 
News (October 13th) reports. 
 
The International Monetary Fund (IMF) has ad-
vised Nigeria to further empower the Office of the 
Auditor General for the Federation to curb institu-
tional corruption in government parastatals and 
agencies. The organization also called on Nigeria 
to provide farmers with the necessary infrastruc-
ture and technology suitable for detecting and 
averting challenges that result from climate 
change. However, Sebastiaan Pompe, Legal De-
partment Officer with IMF, praised the present ad-
ministration and its stance towards ridding Nige-
ria of corruption. He stressed that corruption was 
an institutional challenge that could make Nigeria 
slide into a fragile state. Nume Ekeghe, This Day 
Live (October 12th) reports. 
 
Stakeholders had condemned the recently an-
nounced stake of Ethiopian Airlines in Nigeria’s na-
tional carrier when the Federal Government (FG) 
announced Ethiopian Airlines as the core investor 
and technical partner. However, the FG has ex-
plained that Ethiopian Airlines was chosen as the 
successful bidder to manage its new national car-
rier to open the market and promote intra-African 
business. According to Minister of Aviation Hadi Si-
rika, about 92% of the airlines doing business in 
Africa are non-Africans. So it was high time African 
airlines came together to form an open market 
and open-air sky where African airlines worth their  

name can tap into the advantage of this 1.4 billion 
market. Jonathan Nda-Isaiah, The Leadership 
News (October 14th) reports. 
 
At a current 937.000 barrels per day and with 50% 
drilling, Nigeria’s oil production has sunk to a 30-
year low, producing the lowest quantity of crude 
oil from which it generates most of its foreign ex-
change revenue. This was shown by latest data re-
leased by the Nigerian Upstream Petroleum Regu-
latory Commission (NUPRC). Nigeria is dealing 
with unprecedented oil theft under the Muham-
madu Buhari administration, trailing behind its 
ability to meet its Organization of Petroleum Ex-
porting Countries (OPEC) quota in the last year. Ni-
geria could only produce roughly half its entire 
production quota despite a recent rash of 
measures to curtail the oil theft menace. Emman-
uel Addeh, This Day Live News (October 12th) re-
ports. 
 
 
INEC States Concern Over Insecurity in the Up-
coming Election, PDP Holds Rally in Akwa Ibom 
State, FG Reacts to Court Ruling Freeing 
Nnamdi Kanu, ASUU Suspends Eight-Month 
Long Strike, Nigeria Condemns Russia’s Annex-
ation of Ukrainian Territories 
 
The Independent National Electoral Commission 
(INEC) Chairman, Prof. Mahmood Yakubu, has dis-
closed that INEC was worried about the security of 
its officials, voters and the materials to be de-
ployed, noting that “without them, we cannot con-
duct elections”. He said the dimension of insecu-
rity in the country was now more widespread. 
Meanwhile, two weeks after the presidential can-
didates were allowed to begin campaigns for the 
upcoming elections, the three leading political par-
ties – All Progressives Congress (APC), Peoples 
Democratic Party (PDP) and Labour Party (LP) – are 
still in a fix over the composition of their Presiden-
tial Campaign Councils. Bridget Chiedu Onochie, 
The Guardian News (October 13th) reports. 
 
Yet on Monday, Atiku Abubakar, presidential can-
didate of the Peoples Democratic Party (PDP), 
kicked off the PDP presidential campaign in Uyo, 
Akwa Ibom. Atiku appealed to Nigerians to give 
PDP a chance to rescue the country’s economy, se-
curity apparatus and other sectors in Nigeria. The 
PDP presidential campaign council chairman and 
host of the day, Governor Udom Emmanuel, said 
only Atiku could rebuild Nigeria. Jerrywright Ukwu, 
The Legit News (October 12th) reports. 
 

https://dailytrust.com/world-bank-sanctions-seven-nigerian-firms-individuals-over-corruption
https://dailytrust.com/world-bank-sanctions-seven-nigerian-firms-individuals-over-corruption
https://www.thisdaylive.com/index.php/2022/10/11/imf-urges-nigeria-to-address-institutional-corruption/amp/
https://www.thisdaylive.com/index.php/2022/10/11/imf-urges-nigeria-to-address-institutional-corruption/amp/
https://leadership.ng/why-ethiopia-airline-emerged-successful-bidder-for-nigeria-air-federala-govt/
https://leadership.ng/why-ethiopia-airline-emerged-successful-bidder-for-nigeria-air-federala-govt/
https://www.thisdaylive.com/index.php/2022/10/11/at-937000bpd-50-drilling-nigerias-oil-production-sinks-to-30-year-low/amp/
https://guardian.ng/news/inec-worries-over-insecurity-as-crises-stall-apc-pdp-lp-campaigns/
https://www.legit.ng/politics/1497069-pdp-holds-massive-colourful-campaign-rally-uyo-atiku-vows-rescue-nigeria-poverty-insecurity/
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The Federal Government said it would consider its 
legal options after the Court of Appeal discharged 
Nnamdi Kanu, the leader of the proscribed Indige-
nous People of Biafra (IPOB), of all pending (terror-
ist) charges. In the Federal Government's (FG) first 
official reaction, the Attorney-General of the Fed-
eration (AGF), Abubakar Malami, said the FG’s de-
cision on the case would be announced to the 
public after a review of available legal options that 
the Nigerian government is currently reviewing 
and could institute other charges against him. The 
Premium Times News (October 14th) reports. 
 
The Academic Staff Union of University (ASUU) has 
suspended its strike that it had started on Febru-
ary 14, 2022. ASUU ended the strike following in-
tense negotiations with the Federal Government 
and the House of Representatives. After several 
discussions, ASUU president Prof. Emmanuel 
Osodeke said the union could call off its strike in a 
few days. ASUU is expected to release an official 
circular to its member institutions for the resump-
tion of university academic activities. Dennis Erezi, 
The Guardian News (October 14th) reports. 
 
Nigeria has joined the majority of the countries of 
the world in condemning the Russian annexation 
of Ukrainian territories. In a Wednesday vote at 
the UN General Assembly, Nigeria joined 142 
other countries, including the US, UK and Ger-
many, to condemn the Russian annexation of 
about 15% of Ukraine’s territory after a referen-
dum condemned as illegal by many countries in 
the world. 35 Member States abstained, while 5 
countries voted against the resolution: Belarus, 
the Democratic People’s Republic of Korea, Nica-
ragua, Russia and Syria. Chiamaka Okafo, The Pre-
mium Times (October 13th) reports. 
 
 
Insecurity: Release of 101 Boko Haram Terror-
ist Sparks Controversy, Report Places 35.000 
Deaths and 1.8 Million Displaced Persons in the 
North by Boko Haram Terrorists, Death Toll in 
Boat Accident Reaches 76 
 
According to a source that does not want to be 
named, no fewer than 101 suspected Boko Haram  
 

terrorists have been released from a medium se-
curity prison in Lagos State. Although there is an 
ongoing court process for them to be released be-
cause they have been held since 2009 without 
trial, wardens at the facility let them out as part of 
a swap deal for releasing travelers who were ab-
ducted in Kaduna in March 28. The source added 
that negotiations had been ongoing for months. 
An official in the prison, however, denied the 
claim. However, efforts to talk to the Nigerian Cor-
rectional Service on the matter proved unsuccess-
ful until now. Samson Folarin, The Punch 
News(October 10th) reports. 
 
In a paper recently presented on forensic evidence 
gathering after mass atrocities focusing on North 
East and North West Nigeria, it was revealed that 
fewer than 35.000 persons had been reported 
killed in Northern Nigeria and 1.8 million others 
displaced in Borno, Adamawa and Yobe States 
since 2009 when Boko Haram launched its insur-
gency, according to the Global Centre for the Re-
sponsibility to Protect (Global R2P). Gloria Ma-
beiam Ballason in her report disclosed that At-
tacks by Boko Haram had led to mass murders, 
sexual violence, brutality, mass pillage and looting 
of livestock, money and other valuables as well as 
abductions and kidnapping of men, women and 
children. At the same time, torture, bombings, 
armed assault, hostage-taking, arson, ethnic 
cleansing, and genocide occurred. Isiah Benjamin, 
The Leadership News (October 11th) reports. 
 
President Muhammadu Buhari announced on 
Sunday that the death toll from a boat accident in 
Nigeria's southeastern Anambra State had risen to 
76. The vessel capsized on Friday amid heavy 
flooding. The head of the Anambra State Emer-
gency Management Agency said that 15 people 
had been rescued as of Saturday night. Authorities 
are working to save or recover any missing pas-
sengers, said Buhari, adding that he had directed 
the relevant agencies to check safety protocols in 
order to prevent future accidents. A resident told 
Reuters that because flooding had destroyed the 
major road linking eight communities to the rest 
of the area, some residents had to travel by boat. 
Reuters News (October 9th) reports. 
 

https://www.premiumtimesng.com/news/top-news/559490-nigerian-govt-reacts-to-appeal-court-ruling-freeing-nnamdi-kanu.html
https://www.premiumtimesng.com/news/top-news/559490-nigerian-govt-reacts-to-appeal-court-ruling-freeing-nnamdi-kanu.html
https://guardian.ng/news/asuu-suspends-eight-month-strike/
https://www.premiumtimesng.com/news/headlines/559361-nigeria-joins-us-others-to-condemn-russian-annexation-of-ukrainian-territories.html
https://www.premiumtimesng.com/news/headlines/559361-nigeria-joins-us-others-to-condemn-russian-annexation-of-ukrainian-territories.html
https://punchng.com/controversy-surrounds-alleged-release-of-101-bharam-terrorists/
https://punchng.com/controversy-surrounds-alleged-release-of-101-bharam-terrorists/
https://leadership.ng/35000-killed-1-8m-persons-displaced-in-north-by-boko-haram-report/
https://www.reuters.com/world/africa/death-toll-nigeria-boat-capsize-tragedy-rises-76-2022-10-09/
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