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Welcome to Konrad-Adenauer-Stiftung’s Nigeria Weekly Press Review

The weekly press review seeks to explore and keep you informed on selected issues relating to politics,
business and economy, insecurity, infrastructure and development, health related issues, new trends
and matters bothering on the overall situation in Nigeria.
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World Bank Raises Concerns Over Nigeria's
2025 Budget and Economic Growth, Inflation
Surges Above 30% In Abuja and 10 States

The World Bank has raised concerns over Nigeria's
NGN 54.99 trillion 2025 federal budget, warning
that revenue assumptions, like crude oil produc-
tion at 2.1 million barrels per day and the USD 75
oil price, may not be met. The budget allocates
NGN 13.64 trillion for recurrent expenditure, NGN
23.96 trillion for capital projects, and NGN 14.32
trillion for debt servicing. While the World Bank
cautioned about deficit monetization risking mac-
roeconomic stability, it also recommended elimi-
nating wasteful subsidies. However, minister of
budget and economic planning (MBEP) Abubakar
Bagudu defended the budget, emphasizing fiscal
performance and growth potential. Furthermore
Nigeria's economy grew by 3.4% in 2024, the high-
est since 2014, thanks to recovery in oil and gas
and strong tech and finance sectors, although ag-
riculture growth remained sluggish at 1.2%. The
World Bank expects 3.7% growth in 2025 but
warned that inflation, still high at 22.1%, and deep
reforms under president Bola Tinubu have in-
creased the cost of living for many Nigerians. Sami
Tunji, Punch News ( May 13") reports.

According to the National Bureau of Statistics
(NBS), Nigeria's headline inflation rate eased to
23.71% from 24.23% in March, marking a 0.52 per-
centage point decrease In April 2025. This decline
is attributed to a slowdown in food price in-
creases, with food inflation dropping to 21.26%
year-on-year from 40.53% in April 2024. Despite
the national easing, inflation rates remained
above 30% in Abuja and ten other states, including
Enugu, Kebbi, Niger and Benue states. Enugu rec-
orded the highest rate at 36.0%, driven by a 12.3%
month-on-month rise in the all-items inflation in-
dex. Benue's food inflation surged to 51.8% year-
on-year, with a 25.6% monthly increase, reflecting
ongoing regional disparities in inflationary pres-
sures. The World Bank projects Nigeria's inflation
rate to average 22.1% in 2025, citing the central
bank's tight monetary policies aimed at restoring
price stability. It emphasizes the need for contin-
ued fiscal discipline and structural reforms to sus-
tain macroeconomic stability and promote inclu-
sive growth. Sami Tunji et al., Punch News (May
16" report.

President Bola Tinubu Approves Implementa-
tion of Nigeria First Policy, PDP Stakeholders
Meet to Strengthen Party Amid Defections of
Members, Atiku Proposes Mega Coalition to
Unseat Tinubu in 2027 Supreme Court to An-
nounce Date for Hearing PDP Governors Suit
Against Federal Government on Rivers State of
Emergency, DSS Sues Pat Utomi Over Plans to
Set up Shadow Government

President Bola Tinubu has approved the imple-
mentation of Nigeria first policy which proscribed
the ban on foreign importation. On May 3, the
president had ordered a ban on the importation
of foreign goods that can be produced locally in
Nigeria. Tinubu said that the approval is based on
the recommendation of the director-general of
Bureau of Public Procurement (BPP), Adebowale
Adedokun, to align with his Renewed Hope
agenda. Ogaga Ariemu, Daily Post News (May 15)
reports.

Following the wave of defections, the Peoples
Democratic Party (PDP) leaders convened a meet-
ing to strategize on how to keep the party afloat
and prevent the country from turning into a one-
party state. They addressed key issues, including
the upcoming National Executive Committee
(NEC) meeting and the national elective conven-
tion. The meeting, which was convened by the
chairman of the PDP governors forum, Bala Mo-
hammed, held at the Bauchi state governors lodge
in Abuja. The chairman also set up a 7-member
committee to reach out to aggrieved members of
the party to aid reconciliation which is led by for-
mer Senate president Bukola Saraki. This meeting
set the foundation for the PDP's 2027 electoral
strategy. Click here to read a commentary on the
happenings in the political space gearing toward
2027. Dapo Akinrefon and Luminous Jannamike,
Vanguard News (May 12%") report.

Former vice president Atiku Abubakar has un-
veiled plans for a grand political coalition compris-
ing the All Progressives Congress (APC), Peoples
Democratic Party (PDP) and Labour Party (LP) to
challenge President Bola Tinubu's re-election bid
in 2027. Speaking in Abuja to a delegation from
Kogi state led by former Kogi deputy governor Si-
mon Achuba, Atiku criticized the Tinubu admin-
istration as “incompetent and inefficient,” particu-


https://guardian.ng/business-services/nigeria-posts-fastest-gdp-growth-in-decade-world-bank/
https://punchng.com/n54-9tn-budget-fg-wbank-at-odds-over-funding-strategy/
https://punchng.com/economic-strain-inflation-surges-above-30-in-abuja-10-states/?amp
https://punchng.com/economic-strain-inflation-surges-above-30-in-abuja-10-states/?amp
https://dailypost.ng/2025/05/15/tinubu-approves-implementation-of-nigeria-first-policy/
https://www.premiumtimesng.com/news/headlines/793641-pdp-governors-appoint-saraki-to-lead-reconciliation-committee.html
https://www.premiumtimesng.com/news/top-news/793627-early-2027-buildup-governance-must-not-be-relegated-to-the-rear.html
https://www.vanguardngr.com/2025/05/defections-7-pdp-govs-wike-ex-govs-others-meet-on-survival/
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larly in addressing rising insecurity across Nigeria.
He recounted how decisive leadership during his
tenure helped contain the early stages of Boko Ha-
ram in 2002 and blamed the current government
for lacking the political will to confront today's se-
curity challenges. Atiku also proposed recruiting
unemployed graduates into the police force to
bridge Nigeria's policing gap. Stressing the need
for unity among political parties, he declared that
only a broad coalition could dislodge the current
administration. Meanwhile, Achuba echoed
Atiku’'s concerns, condemning the federal govern-
ment's failure to secure lives and property in the
north and called for regional solidarity to promote
healing and security. Vanessa Onah, Daily Post

News (May 15™) reports.

President Bola Tinubu declared a state of emer-
gency in Rivers state on March 18, 2025, suspend-
ing governor Siminalayi Fubara, deputy governor
Ngozi Odu and all elected members of the State
House of Assembly for an initial period of six
months. In reaction to this, governors of the Peo-
ples Democratic Party (PDP) instituted an action
against the federal government and the National
Assembly. The government has assembled a team
of twelve SAN’'s and six other lawyers led by a for-
mer attorney general of the federation (AGF) chief
Akin Olujinmi, SAN. The plaintiffs asked the apex
court to determine six constitutional questions, in-
cluding whether the president can lawfully sus-
pend or interfere with the offices of a governor
and deputy governor and replace them with an
unelected appointee under the guise of a state of
emergency proclamation. The AGF in a notice of
preliminary objection asked the apex court to dis-
miss their suit as it did not fit into the original ju-
risdiction of the supreme court under section
232(1) of the 1999 Constitution. Meanwhile, there
are expectations the Supreme Court may an-
nounce a date for the commencement of the hear-
ing of the suit next Monday. Deborah Musa, Punch

News (May 12™) reports.

The Department of State Services (DSS) has sued
Prof. Pat Utomi over his avowed plan to form a
shadow government in the country. In the suit
filed before the Federal High Court in Abuja, with
Utomi as sole defendant, the plaintiff is contend-
ing that the move was intended to create chaos
and destabilize the country. The secret police, in
the suit filed by a team of lawyers led by Akinlolu
Kehinde Senior Advocate of Nigeria (SAN), argued
that such a structure, styled as a ‘shadow govern-
ment’, if left unchecked, might incite political un-

rest, intergroup tensions and embolden other un-
lawful actors or separatist entities to replicate sim-
ilar parallel arrangements, all of which pose a
grave threat to national security. However, a re-
nowned political economist and director of the
Commonwealth Institute for Advanced Profes-
sional Studies (CIAPS), Prof. Anthony Kila, has ex-
pressed his support for the shadow cabinet un-
veiled by Utomi. He declared that not only did he
not see anything wrong with the idea, but he fully
supported it. Ameh Ochojila, The Guardian News

(May 15%) reports.

Insecurity: ISWAP Overruns Military Base in
Borno State and Forces Thousands to Flee, 21
Lives Lost and Many Displaced as Bandits At-
tack Bauchi Oil Community

Thousands of residents have fled their homes fol-
lowing a deadly attack by Islamic State of West Af-
rica Province (ISWAP) terrorists on a military base
in Borno state. The insurgents launched a coordi-
nated overnight assault on May 12, overpowering
the 153. task force battalion and seizing control of
the area after a fierce gun battle. The terrorists re-
portedly stormed the base, shooting indiscrimi-
nately and chanting religious slogans. The attack
left at least four soldiers dead and an unspecified
number injured. Women and children fled into the
bush or relocated to Dikwa, about 27 kilometres
away, while the fate of over 5,000 residents re-
mains unclear. ISWAP has now taken full control
of the Marte local government area, marking an-
other significant setback for Nigeria's counterin-
surgency efforts in the Lake Chad region. The Ni-
gerian air force (NAF) has since been seen hover-
ing over the area, with troops regrouping in Dikwa
amid reports of captured and missing personnel.
In a recent update, Nigerian troops repelled a sec-
ond ISWAP attack on a military base in Borno, less
than 48 hours after the earlier assault. Disguised
as Fulani herders, the insurgents were met with
strong resistance by the soldiers, who were sup-
ported by an NAF fighter jet. Several terrorists
were killed as the army restored order to the area,
though official casualty figures are yet to be re-
leased. Olatunji Omirin, Business Day News (May
12 reports.

Suspected bandits have killed at least 21 people
and displaced several families in a repeated attack
in communities in Alkaleri local government area
of Bauchi state. Isah Suleiman, a traditional leader
of one of the affected communities said the at-


https://dailypost.ng/2025/05/15/2027-atiku-unveils-apc-pdp-lp-coalition-to-block-tinubus-second-term-bid/
https://dailypost.ng/2025/05/15/2027-atiku-unveils-apc-pdp-lp-coalition-to-block-tinubus-second-term-bid/
https://punchng.com/rivers-emergency-rule-fg-taps-ex-agf-11-sans-as-supreme-court-battle-looms/
https://punchng.com/rivers-emergency-rule-fg-taps-ex-agf-11-sans-as-supreme-court-battle-looms/
https://guardian.ng/news/dss-sues-pat-utomi-over-shadow-government-plan/
https://guardian.ng/news/dss-sues-pat-utomi-over-shadow-government-plan/
https://saharareporters.com/2025/05/13/breaking-iswap-terrorists-take-over-marte-council-area-borno-after-dislodging-nigerian
https://saharareporters.com/2025/05/13/breaking-iswap-terrorists-take-over-marte-council-area-borno-after-dislodging-nigerian
https://www.premiumtimesng.com/regional/nnorth-east/794291-many-insurgents-killed-in-foiled-repeat-attack-on-borno-military-base.html
https://businessday.ng/security/article/iswap-kills-four-thousands-of-residents-fleeing-their-homes/
https://businessday.ng/security/article/iswap-kills-four-thousands-of-residents-fleeing-their-homes/
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tacks had been occurring almost daily, a develop-
ment never witnessed before. According to him,
an attack last week claimed the lives of a police of-
ficer and a vigilante responding to distress calls
from villagers. The traditional leader said the ban-
dits forced residents to abandon their homes after
centuries of living in the area. “We don't have any
place to go (...), and the bandits are bragging that
no amount of force can stop them when they plan
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an attack in Bauchi or neighboring Gombe state,”
Mr. Suleiman added. The lawmaker representing
the area in the house of representatives, Kabir
Yusuf, also confirmed the attacks. Hon. Yusuf said
the criminals are believed to be hiding in Madam
Forest and called for the urgent attention of secu-
rity agencies to dislodge them. Abubakar Ahmadu
Maishanu, Premium Times News (May 10t re-
ports.



https://www.premiumtimesng.com/regional/nnorth-east/793414-21-villagers-killed-hundreds-flee-as-bandits-intensify-attacks-on-bauchi-oil-community.html
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