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Nigeria’s Inflation Drops to 24.48% After CPI 
Rebasing, Nigerians Shift to Dangote Petrol as 
Price War Reshapes Fuel Market, Microsoft to 
Invest USD 1 Million in Nigeria to Advance AI 
Development, Niger Republic Imposes Travel 
Restrictions on ECOWAS Passport Holders 
 
The National Bureau of Statistics (NBS) has an-
nounced a significant decline in Nigeria’s inflation 
rate to 24.48% in January 2025, down from 34.80% 
in December 2024, following the rebasing of the 
consumer price index (CPI). The rebasing, which 
shifts the base year from 2009 to 2024, aims to 
provide a more accurate measure of inflationary 
pressures by reflecting evolving consumption pat-
terns and price trends. Statistician-general 
Adeyemi Adeniran emphasized that the update 
aligns with international standards, as CPI rebas-
ing is typically conducted every five years. The re-
based CPI introduced new special indices, includ-
ing food inflation (26.08%, down from 39.84% in 
December 2024), urban inflation, rural inflation 
and core inflation as well as indices for farm pro-
duce, energy, services, goods and imported food. 
The methodology now excludes own-production, 
imputed rents and gifted items, while adopting the 
Classification of Individual Consumption Accord-
ing to Purpose (COICOP 2018) for improved cate-
gorization of household spending. The rebasing 
process involved consultations with key institu-
tions, including the Central Bank of Nigeria (CBN), 
International Monetary Fund (IMF), World Bank 
and Nigerian Economic Summit Group (NESG). 
Adeniran reassured that these changes do not 
manipulate inflation figures but rather provide a 
more precise reflection of economic realities. An-
alysts view the rebasing as a step toward enhanc-
ing Nigeria’s inflation data credibility while aligning 
it with global best practices, though its impact on 
policy decisions, interest rates and economic plan-
ning remains to be seen. further insights on the 
implications of the rebased CPI can be found here. 
Sami Tunji, Punch News (February 18th) reports. 
 
A growing number of Nigerian motorists are opt-
ing for petrol from Dangote refinery, supplied 
through MRS filling stations, over Nigerian Na-
tional Petroleum Company Limited (NNPC) outlets 
due to lower prices and perceived fuel efficiency. 
Reports from Abuja show that queues at NNPC 
stations have significantly reduced, while MRS sta- 
 
 
 
 

tions are experiencing an upsurge in demand. 
MRS currently sells petrol at NGN 945 per litre, 
compared to NNPC’s NGN 965 per litre, prompting 
many drivers to switch. Taxi drivers and residents 
interviewed claimed that MRS fuel lasts longer, 
though NNPC has dismissed such claims as “base-
less and unfounded”. The Petroleum Products Re-
tail Outlet Owners Association (PETROAN) has also 
defended NNPCL’s fuel quality. Chinedu Ukadike, 
spokesperson for the Independent Petroleum 
Marketers Association of Nigeria (IPMAN), de-
scribed the shift as a result of deregulation, em-
phasising that price competition now plays a big-
ger role in consumer choices than fuel quality. As 
competition intensifies, the pricing strategies of 
major fuel marketers will continue to shape mar-
ket trends and consumer preferences. Ogaga Ar-
iemu, Daily Post News (February 18th) reports. 
 
Microsoft has announced a USD 1 million invest-
ment in Nigeria over the next two years to drive 
artificial intelligence (AI) adoption and digital skills 
development. Speaking at the AI Nigeria Tour con-
ference in Lagos, Microsoft’s country manager for 
Nigeria and Ghana, Ola Williams, alongside Mi-
crosoft Africa president Lilian Barnard, empha-
sized the company’s commitment to training one 
million Nigerians in AI and emerging technologies. 
The initiative aims to build a strong AI ecosystem 
and create new job opportunities rather than re-
placing existing ones. Analysts see this as a strate-
gic move to boost Nigeria’s digital economy and 
technological innovation. Adeyemi Adepetun, The 
Guardian News (February 19th) reports. 
 
Niger has begun barring Nigerians and other Eco-
nomic Community of West African States (ECO-
WAS) citizens from entry unless they hold an inter-
national passport. This follows the country’s re-
cent withdrawal from ECOWAS alongside Mali and 
Burkina Faso. Travelers at key crossings like Illela 
(Nigeria) and Konni (Niger) report being turned 
back as authorities insist on a new national pass-
port issued by Niger instead of the ECOWAS docu-
ment. Some claim security officials are demanding 
bribes of CFA 5,000 to 10,000 for passage. The 
ECOWAS commission says it is unaware of Niger’s 
new policy. However, as enforcement continues, 
concerns are rising over potential disruptions to 
regional trade and mobility. Gbenga Gsong, Blue-
print News (February 18th) reports. 
 
 

https://www.premiumtimesng.com/opinion/editorial/775295-editorial-monetary-policy-and-making-sense-of-nbs-rebased-cpi-numbers.html
https://punchng.com/nigerias-inflation-dropped-to-24-48-after-rebasing-nbs/
https://dailypost.ng/2025/02/18/price-war-nigerians-dump-nnpcl-petrol-for-dangote/
https://guardian.ng/technology/tech/microsoft-to-invest-1m-in-nigeria-for-ai-advancement/
https://guardian.ng/technology/tech/microsoft-to-invest-1m-in-nigeria-for-ai-advancement/
https://blueprint.ng/ecowas-niger-republic-imposes-travel-restrictions/
https://blueprint.ng/ecowas-niger-republic-imposes-travel-restrictions/
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Lagos Assembly Crisis Deepens Amid DSS In-
volvement and Political Tensions, Lagos Law-
makers Dismiss Defection Rumors Amid As-
sembly Crisis, Osun Political Crisis Escalates as 
Seven Killed in Violent Clashes, Court Rejects 
Anyanwu’s Bid to Block INEC from Effecting His 
Removal as PDP Secretary, Babangida admits 
Abiola won 1993 presidential election 
 
The ongoing leadership crisis in the Lagos State 
House of Assembly escalated this week as the De-
partment of State Services (DSS) stormed the as-
sembly complex. The incident came amid allega-
tions that the officers were there to reinstate 
ousted speaker Mudashiru Obasa. However, a let-
ter from the acting clerk later revealed the assem-
bly had requested security to prevent a forceful re-
instatement of Obasa. Despite the heavy security 
presence, lawmakers proceeded with their ple-
nary session and a vote of confidence was passed 
in favor of new speaker Mojisola Meranda who re-
placed Obasa 35 days earlier. However, following 
the chaotic events, the assembly adjourned its ple-
nary indefinitely, labeling the DSS intervention an 
“embarrassment to democracy“, with members 
calling on president Bola Tinubu and the national 
assembly to intervene. Lawmakers condemned 
Obasa’s alleged return bid, warning of its implica-
tions for Lagos politics drawing parallels to similar 
disputes in Rivers and Kano. APC chieftain Fouad 
Oki expressed concerns that the crisis could lead 
to a constitutional standoff, while a Lagos Gover-
nor’s Advisory Council (GAC) member, Bashorun 
Olorunfunmi, insisted that the lawmakers acted 
within their constitutional rights in selecting their 
leadership. The Human Rights Writers Association 
of Nigeria (HURIWA) criticized the DSS intervention 
as violating the separation of powers provided in 
sections 4, 5 and 6 of the constitution. Calls for 
transparency, adherence to due process, and non-
interference from security agencies continue to 
mount as the assembly navigates its leadership 
dispute. Seye Olumide et al., The Guardian News 
(February 18th) report. 
 
In this context, the Lagos State House of Assembly 
has denied reports that 27 of its members plan to 
defect from the ruling All Progressives Congress 
(APC) to the opposition Labour Party (LP), calling 
the rumors "false and misleading". The defection 
speculation arose amid the ongoing leadership 
crisis following the removal of former speaker 
Mudashiru Obasa on January 13, 2025. Obasa, 
who has challenged his removal in court, argues 
that his ousting was unconstitutional as the house 

was in recess at the time. In response to the ru-
mors, the chairman of the house committee on in-
formation, strategy and security, Ogundipe Ste-
phen Olukayode, issued a statement rejecting the 
claims and accusing unnamed sources of attempt-
ing to "sow discord and confusion" within the as-
sembly. He reiterated that speaker Mojisola Me-
randa's election was conducted per the constitu-
tion and was an internal party matter. The state-
ment emphasized that the APC remains united, 
and that "agents of destabilization" were behind 
the false reports. It further assured APC leaders 
and supporters that all members remain commit-
ted to the party’s leadership and governance 
agenda. The assembly also urged media organiza-
tions to verify facts before publication to prevent 
the spread of misinformation. Alao Abiodun, The 
Nation News (February 19th) reports. 
 
The violent clashes between supporters of the All-
Progressives Congress (APC) and the Peoples 
Democratic Party (PDP) in Osun state have re-
sulted in the deaths of at least seven people, in-
cluding former Irewole local government chair-
man Aderemi Abbas. The crisis erupted following 
a contentious court of appeal ruling allegedly rein-
stating APC-elected local government chairmen 
and councilors. Governor Ademola Adeleke ac-
cused the minister of marine and blue economy 
Gboyega Oyetola and security agencies of orches-
trating the unrest. APC supporters attempted to 
take over local government offices, leading to vio-
lent confrontations with PDP members across 
multiple LGAs, including Iragbiji, Isokan and 
Olaoluwa. Gunfights, arson and destruction of 
property were reported, with security forces strug-
gling to restore order. Inspector-General of Police 
Kayode Egbetokun has deployed additional tacti-
cal squads to the state to contain the violence and 
vowed to prosecute those responsible. Mean-
while, the PDP accused APC of orchestrating coor-
dinated attacks, alleging that security operatives 
enabled the violence. The APC, in turn, claimed 
PDP thugs were responsible for the killings, partic-
ularly that of Abbas. Political tensions intensified 
as the Osun national assembly caucus called on 
president Bola Tinubu to intervene, accusing 
Oyetola of using security forces to forcefully re-
claim local government offices. Beyond the imme-
diate violence, political analysts suggest that the 
crisis is a strategic power struggle ahead of the 
2026 governorship election and the 2027 general 
elections, as local government structures are cru-
cial in determining electoral influence. The APC’s 
push to regain control at the grassroots level and  

https://www.premiumtimesng.com/news/top-news/774930-updated-lagos-assembly-adjourns-plenary-indefinitely-after-invasion-by-security-officers.html
https://www.premiumtimesng.com/news/top-news/774930-updated-lagos-assembly-adjourns-plenary-indefinitely-after-invasion-by-security-officers.html
https://guardian.ng/news/lagos-assembly-crisis-worsens-reveals-deeper-cracks-in-states-power-dynamics/
https://guardian.ng/news/lagos-assembly-crisis-worsens-reveals-deeper-cracks-in-states-power-dynamics/
https://thenationonlineng.net/just-in-27-lagos-assemby-lawmakers-deny-defection-to-labour-party/#google_vignette
https://thenationonlineng.net/just-in-27-lagos-assemby-lawmakers-deny-defection-to-labour-party/#google_vignette
https://businessday.ng/opinion/article/osun-lga-crisis-the-fight-over-the-2026-and-2027-elections/


 

 

Konrad-Adenauer-Stiftung e. V. 
Nigeria Office February 2025 4
  

the PDP’s resistance signal a broader battle for 
dominance in Osun politics. Meanwhile, in a re-
cent development, the Attorney General of the 
Federation (AGF) Lateef Fagbemi has warned Gov-
ernor Adeleke against conducting local govern-
ment elections, arguing that such an action would 
be unlawful, while the IGP has dismissed Adeleke’s 
claims that security agencies are enabling the cri-
sis. With heightened political tensions and conflict-
ing narratives, observers fear further escalation if 
urgent measures are not taken to restore peace 
and political stability the state. Bola Bamigbola et 
al., Punch News ( February 18th) report. 
 
The federal high court in Abuja has rejected an ex-
parte application by senator Samuel Anyanwu 
seeking to prevent the Independent National Elec-
toral Commission (INEC) from recognizing his re-
moval as the national secretary of the People’s 
Democratic Party (PDP). Justice Inyang Edem Ekwo 
ruled that he could not grant the request without 
first hearing from INEC and PDP’s acting national 
chairman, Umar Damagun. Anyanwu had sought 
to restrain INEC from acting on any correspond-
ence from the PDP unless signed by him and to 
prevent Damagun from submitting documents on 
behalf of the party. The court, however, ordered 
Anyanwu to formally notify INEC and Damagun of 
the lawsuit and scheduled the hearing for Febru-
ary 24. The case remains unresolved pending the 
next hearing. Kayode Lawal, Daily Post News (Feb-
ruary 19th) reports. 
 
Former military president, general Ibrahim Bada-
masi Babangida (rtd), has publicly acknowledged 
for the first time that chief Moshood Kashimawo 
Olawale (MKO) Abiola won Nigeria’s June 12, 1993, 
presidential election. In his newly launched auto-
biography titled "a journey in service", unveiled in 
Abuja, Babangida reflected on the annulment 
which led to political unrest and ultimately con-
tributed to Nigeria’s return to democracy in 1999. 
At the book launch attended by dignitaries includ-
ing president Bola Tinubu and former heads of 
state, former vice president Yemi Osinbajo re-
viewed key excerpts quoting Babangida as con-
firming that Abiola met the constitutional require-
ments for victory, securing 8,128,720 votes against 
his opponent Bashir Tofa’s 5,848,247 votes and 
achieving the required one-third of votes cast in 28 
states, including Abuja. Babangida expressed grat-
ification that the Buhari administration posthu-
mously recognized Abiola as a former head of 
state. Reflecting on the annulment, Babangida 
called it the most challenging and painful moment  

of his life, admitting that he would have handled 
the situation differently. His acknowledgment of 
Abiola’s victory is a significant moment in Nigeria’s 
political history, further cementing June 12 as a de-
fining event in the country’s democratic journey. 
Sodiq Omolaoye The Guardian News (February 
20th) reports. 
 
 
Insecurity: Boko Haram and ISWAP Resume 
Clashes After Failed Reconciliation, Nigeria 
Proposes Gulf of Guinea Joint Task Force and 
Signs AU Security Agreement 
 
Two weeks after a failed reconciliation attempt, 
Boko Haram and the Islamic State West Africa 
Province (ISWAP) resumed hostilities in Borno 
state, resulting in heavy casualties for ISWAP, ac-
cording to counterinsurgency expert Zagazola 
Makama. The two factions have been at war since 
their 2016 split over ideological differences. Boko 
Haram’s former leader Abubakar Shekau main-
tained an extreme stance on targeting civilians, 
which led to internal divisions. Following his death 
in 2021, his successor Bakura Doro continued the 
rivalry. Doro recently sought reconciliation, but 
ISWAP rejected the move. Experts suggest Boko 
Haram’s motivation may be tied to ISWAP’s global 
recognition rather than economic struggles. While 
both factions have weakened due to internal 
clashes, ISWAP remains dominant in the Lake 
Chad region, imposing taxes on local communi-
ties. The European Union recently allocated EUR 
201 million in humanitarian aid for the Sahel and 
Lake Chad countries to address instability. Secu-
rity analysts see the renewed conflict as an ad-
vantage for Nigerian forces as it further weakens 
both groups, though concerns persist over 
ISWAP’s growing capabilities and foreign training 
support received in late 2024. Yakubu Mohammed 
Premium Times News ( February 16th) reports. 
 
At the 38th African Union (AU) Summit in Addis Ab-
aba, president Bola Tinubu called for the creation 
of a combined maritime task force to enhance se-
curity in the Gulf of Guinea and offered Nigeria as 
its host. Represented by foreign affairs minister 
Yusuf Tuggar, Tinubu emphasized the need for 
stronger regional security measures to combat pi-
racy and transnational crimes. Nigeria also signed 
an agreement with the AU to provide strategic sea 
lift services, under which the Nigerian navy will of-
fer vessels for peacekeeping and humanitarian 
missions on a cost-recovery basis. The agreement 
was signed by defence minister Badaru Abubakar,  

https://punchng.com/agf-warns-adeleke-against-lg-poll-ig-dismisses-govs-allegations/?amp
https://punchng.com/agf-warns-adeleke-against-lg-poll-ig-dismisses-govs-allegations/?amp
https://punchng.com/osun-mayhem-ex-council-chair-six-others-shot-dead-as-adeleke-oyetolas-supporters-war/?utm_source=top-story&utm_medium=web
https://dailypost.ng/2025/02/19/court-rejects-anyanwus-bid-to-stop-inec-from-effecting-removal-as-pdp-secretary/
https://dailypost.ng/2025/02/19/court-rejects-anyanwus-bid-to-stop-inec-from-effecting-removal-as-pdp-secretary/
https://guardian.ng/news/babangida-admits-abiola-won-1993-presidential-election/
https://guardian.ng/news/babangida-admits-abiola-won-1993-presidential-election/
https://www.premiumtimesng.com/news/774719-boko-haram-iswap-resume-fighting-after-failed-reconciliation-move.html
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alongside AU commissioner for political affairs, 
peace and security, Bankole Adeoye. Tinubu wel-
comed the AU’s decision to upgrade Nigeria’s na-
tional counter-terrorism centre to a regional hub 
and renewed support for the multinational joint 
task force tackling terrorism in the Lake Chad re-
gion. He also highlighted ongoing security threats 
in Libya and the Sahel, stressing that regional sta-
bility remains fragile. Beyond security, Tinubu 
urged African nations to establish an independent, 
African-led credit rating agency to counter bias in 

global financial assessments. He also reaffirmed 
Nigeria’s commitment to the Africa Financing Sta-
bility Mechanism (AFSM), a framework designed to 
improve economic resilience across the continent. 
Analysts note that Nigeria’s push for stronger se-
curity cooperation and financial reforms reflects 
its broader strategy for regional leadership how-
ever, the success of these initiatives will depend 
on AU member states' willingness to adopt and 
implement them effectively. Stephen Angbulu, 
Punch News (February 16th) reports.
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