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Welcome to Konrad-Adenauer-Stiftung’s Nigeria Weekly Press Review

The weekly press review seeks to explore and keep you informed on selected issues relating to politics,
business and economy, insecurity, infrastructure and development, health related issues, new trends
and matters bothering on the overall situation in Nigeria.
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Nigeria's Inflation Rate Declines to 23.18%,
Dangote Refinery Temporarily Halts Petrol
Sales in Naira Amid Currency Mismatches, CBN
Survey Assesses Nigeria's Business Sector

According to the recent consumer price index and
inflation released by the National Bureau of Statis-
tics (NBS), Nigeria's inflation rate declined to
23.18% in February 2025, marking a drop of 0.92%
from 24.1% recorded in January 2025. The agency
last month overhauled the consumer price index
for the first time in 16 years and changed the ref-
erence year to 2024, which it said would better re-
flect the inflation pressures facing households in
Nigeria. The NBS reported that the food inflation
rate in February 2025 stood at 23.51% year-on-
year, marking a 14.41% point drop from the
37.92% recorded in February 2024. This notable
decline is largely attributed to the recent change
in the base year for inflation calculations. On a
month-on-month basis, food inflation was 1.67%
in February 2025, reflecting a decrease in average
food prices compared to January 2025. Olalekan
Adigun, Nairametrics News (March 17%) reports.

The Dangote refinery has announced a temporary
suspension of petroleum product sales in Naira,
citing the need to align its revenue with its crude
oil procurement obligations, which are currently
denominated in US Dollars. In a circular sent to
customers, the company explained that its sales in
Naira had exceeded the value of Naira-denomi-
nated crude it received, making the decision nec-
essary to maintain financial stability. Despite con-
cerns, the refinery reaffirmed its commitment to
the Nigerian market and assured that once the Ni-
gerian National Petroleum Company (NNPC) allo-
cates Naira-denominated crude cargoes, sales in
Naira would resume. Additionally, Dangote refin-
ery dismissed circulating reports alleging a halt in
product loading due to ticketing fraud, calling
them false and misleading. The refinery urged cus-
tomers to remain patient, emphasizing its goal of
operating efficiently and sustainably within Nige-
ria's economic framework. Emmanuel Addeh and
Peter Uzoho, This Day News (March 20%") report.

The Central Bank of Nigeria's (CBN) February busi-
ness expectations survey has highlighted high in-
terest rates and insecurity as the most significant
challenges facing Nigerian businesses. According
to the report, 75% of respondents identified high
interest rates as a major constraint, closely fol-
lowed by insecurity (73.9%) and insufficient power
supply (73.8%). Additional barriers such as high

taxes (73%) and financial difficulties (68.5%) fur-
ther compound operational challenges, particu-
larly for small and medium-sized enterprises
(SMEs). Despite these hurdles, businesses remain
optimistic about economic prospects. The con-
struction sector emerged as the leader in employ-
ment opportunities, reflecting a growth in infra-
structure projects. The mining and quarrying sec-
tor also showed strong expansion prospects,
while the electricity, gas and water supply sectors
indicated potential investment in utilities. The sur-
vey also pointed to a positive business outlook for
the coming months, with firms expecting an in-
crease in overall activity. Respondents projected
Naira appreciation across all reviewed periods,
which could alleviate financial strain on import-de-
pendent sectors. Additionally, capacity utilization
improved in February, particularly in the construc-
tion sector, suggesting that businesses are operat-
ing closer to full potential. Ayodeji Adegboyega,
Premium Times News (March 19%") reports.

Rivers State House of Assembly Accuse Gover-
nor Fubara of Gross Misconduct, Tinubu De-
clares State of Emergency in Rivers and Sus-
pends Governor and Lawmakers, National As-
sembly Approves the President’s State of Emer-
gency in Rivers State, Atiku Abubakar An-
nounces Formation of Opposition Coalition
Party, Osun State Government and PDP Con-
demn APC's Call for Emergency Rule in the
State

On the 14t of March 2025, the Rivers State House
of Assembly served a notice of alleged misconduct
against governor Siminalayi Fubara and his deputy
Ngozi Odu. This is the second time the lawmakers
have initiated impeachment moves against
Fubara since he was elected in 2023. The notice,
signed by 26 lawmakers, was addressed to the
speaker of the House, Martin Amaewhule. Federal
Capital Territory (FCT) minister and immediate-
past governor and his predecessor, Nyesom Wike,
have been locked in a protracted battle to control
the political structure in the oil-rich state. Among
other things, the lawmakers alleged that the gov-
ernor engaged in reckless and unconstitutional
expenditure of public funds, hindered the House
of Assembly from performing its constitutional du-
ties and appointed persons to occupy positions
without the screening of the assembly as required
by the constitution of Nigeria. They also alleged
that Fubara seized the salaries and allowances of
some of the legislators as well as the clerk of the


https://nairametrics.com/2025/03/17/nigerias-inflation-rate-falls-to-23-18-in-february-2025/?amp=1
https://www.thisdaylive.com/index.php/2025/03/20/dangote-refinery-halts-petrol-sale-in-naira-cites-mismatch-with-dollar-denominated-crude-purchase/
https://www.premiumtimesng.com/news/more-news/782075-high-interest-rates-insecurity-top-business-constraints-in-february-cbn-survey.html
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House. They concluded that the governor is not
prepared to govern the state in line with the con-
stitution. Chinagorom Ugwu, Premium Times
News (March 17%) reports.

Following these developments, president Bola
Tinubu has declared a state of emergency in Rivers
state, suspending governor Siminalayi Fubara, his
deputy Ngozi Odu and all elected lawmakers of
the State House of Assembly for an initial period
of six months. The announcement was made in a
national broadcast on Tuesday, during which the
president appointed retired vice admiral Ibokette
Ibas as the state’s sole administrator. Tinubu cited
escalating political violence, including recent ex-
plosions and the vandalization of petroleum pipe-
lines, as justification for the emergency measure.
The crisis has been driven by the long-standing po-
litical battle between Fubara and his predecessor,
Nyesom Wike, who is now minister of the Federal
Capital Territory (FCT). Before, 26 lawmakers loyal
to Wike served governor Fubara with a notice of
gross misconduct, initiating impeachment pro-
ceedings. The president emphasized that his deci-
sion was based on the failure of Fubara and his
deputy to address the worsening security situa-
tion or request federal intervention as required by
the constitution. The president's move breaks
from Nigeria's recent precedent, where past ad-
ministrations have avoided suspending elected of-
ficials under a state of emergency. In response,
governor Fubara has called for calm, blaming the
lawmakers for escalating the crisis. The Rivers
state government has also vowed to engage with
relevant institutions to address the situation. The
emergency declaration has sparked widespread
reactions from key political figures, legal experts
and civil society groups as debates continue over
the legality and necessity of Tinubu's decision. Chi-
nagorom Ugwu, Premium Times News (March
18™) reports.

The two chambers of the National Assembly, the
Senate and the House of Representatives, through
voice votes approved the state of emergency
in Rivers state as proclaimed by president Bola
Tinubu despite a constitutional provision that
mandates a two-thirds majority vote by each
chamber for such approval. This is as expressly
provided in section 305 (6b) of the constitution.
However, instead of conducting an official rollcall
vote in which each lawmaker’s stance is recorded,
both chambers of the National Assembly adopted
a voice vote, a method where lawmakers simply
shout “aye” or “nay” and the presiding officer sub-
jectively determines which side has the majority.

Many Nigerians have condemned this action of
the National Assembly, including activist Dele
Farotimi, who argued that a voice vote cannot sub-
stitute for a recorded two-thirds majority vote re-
quired by the constitution. The suspended gover-
nor in a press release blames the minister of the
Federal Capital Territory (FCT), Nyesom Wike, for
the reactions of stakeholders in the Niger Delta,
including the militants. According to Fubara, Wike
had made a dismissive statement against the ljaw
nation and despite their repeated calls for him to
apologize, Wike refused to do so. Abdulqudus
Ogundapo, Premium Times News (March 20%) re-
ports.

The presidential candidate of the Peoples Demo-
cratic Party (PDP) in the 2023 General Election,
Atiku Abubakar, has announced the formation of
a coalition of opposition political parties to unseat
president Bola Tinubu in the general elections in
2027. He stated this at a press conference by con-
cerned leaders and political stakeholders in Nige-
ria on the unconstitutional declaration of a state
of emergency in Rivers state by president Bola
Tinubu. Abubakar made this known while re-
sponding to a question on behalf of the opposition
leaders at an ongoing press conference in Abuja.
He confirmed: “Yes, this is the birth of the coalition
of opposition ahead of 2027". Ogaga Ariemu, Daily
Post News (March 20™) reports.

The Osun state government and the ruling Peo-
ples Democratic Party (PDP) have strongly rejected
calls by the All Progressives Congress (APC) for
president Bola Tinubu to also impose a state of
emergency in Osun state. The call, championed by
APC national secretary senator Ajibola Basiru,
comes after a similar measure was enforced in
Rivers state. The APC justified its demand by ac-
cusing governor Ademola Adeleke’s administra-
tion of multiple constitutional breaches, including
alleged attempts to remove the chief judge of
Osun state, disregard for court rulings on local
government chairmen and political violence dur-
ing the 2022 elections. The Osun APC spokesper-
son insisted that Adeleke’s actions were as severe
as those of governor Siminalayi Fubara in Rivers
state and warranted federal intervention. How-
ever, the Osun government dismissed the call as
unjustified and politically motivated. Commis-
sioner for information and civic engagement, Ko-
lapo Alimi, argued that unlike Rivers, Osun state
has no governance breakdown, with its executive,
legislature and judiciary functioning normally. He
accused the APC of attempting to seize power
through undemocratic means, emphasizing that


https://www.premiumtimesng.com/news/headlines/781560-rivers-crises-allegations-of-gross-misconduct-against-fubara-deputy-full-list.html?tztc=1
https://www.premiumtimesng.com/news/headlines/781560-rivers-crises-allegations-of-gross-misconduct-against-fubara-deputy-full-list.html?tztc=1
https://www.premiumtimesng.com/regional/south-south-regional/781791-tinubus-speech-declaring-state-of-emergency-in-rivers-full-text.html
https://punchng.com/emergency-rule-fubara-calls-for-calm-blames-lawmakers/#google_vignette
https://www.vanguardngr.com/2025/03/state-of-emergency-well-engage-with-relevant-institutions-rivers-govt-vows/
https://thenewsnigeria.com.ng/2025/03/19/rivers-state-of-emergency-atiku-ojudu-nba-fubara-sani-akinnola-others-react/
https://www.premiumtimesng.com/regional/south-south-regional/781776-breaking-tinubu-declares-state-of-emergency-in-rivers-suspends-fubara-deputy.html
https://www.premiumtimesng.com/regional/south-south-regional/781776-breaking-tinubu-declares-state-of-emergency-in-rivers-suspends-fubara-deputy.html
https://punchng.com/rivers-emergency-rule-nassembly-backs-tinubu-as-fubara-counters-presidents-allegation/
https://www.premiumtimesng.com/news/headlines/782206-rivers-crisis-nigerian-lawmakers-use-voice-votes-to-determine-matter-requiring-two-thirds.html
https://dailypost.ng/2025/03/20/atiku-announces-coalition-to-unseat-tinubu-full-speech/
https://dailypost.ng/2025/03/20/atiku-announces-coalition-to-unseat-tinubu-full-speech/
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the ongoing legal disputes over local government
control should be resolved through the courts ra-
ther than emergency rule. PDP spokesman
Oladele Bamiji echoed this position, warning
against the use of emergency declarations as a
shortcut to regain power in opposition-controlled
states. Bola Bamigbola, Punch News (March 20)
reports.

Insecurity: 6 Dead and 25 Injured in Explosion
on Abuja-Keffi Road Accident, Muslim Youths
and Traditional Worshippers Clash in Plateau
State

Following a break failure, a truck crashed into
other vehicles in traffic causing an explosion on
the Abuja-Keffi road. Olusegun Ogungbemide, the
Federal Road Safety Corps (FRSC) public education
officer, said the accident involved 18 vehicles, in-
cluding two articulated vehicles, two buses, one
jeep and 11 cars. Several of the vehicles were
burnt beyond recognition. “More than 35 people
were involved,” he said. “The crash resulted in a
tragic multiple vehicle crash, resulting in the loss
of 6 lives and leaving 25 others injured. Out of the
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6 lives lost, 4 were burnt beyond recognition.” The
injured were rushed to the hospital. Ogungbe-
mide urged drivers to ensure that their vehicles
are in good condition before embarking on any
journey, harping on the importance of regular
maintenance and safety checks. In an update on
this development, it was reported that the death
toll has risen to 10 and that president Bola Tinubu
has ordered a probe into the cause of the explo-
sion. Jesupemi Are, The Cable News (March 20th)
reports.

A clash between traditional worshippers and Mus-
lim youths in Shimankar community, Shendam Lo-
cal Government Area of Plateau State, has re-
sulted in numerous injuries and the destruction of
several houses. The unrest began on Sunday night
and continued into Monday morning, despite the
intervention of security forces, including police of-
ficers and soldiers. Major Samson Zhakom,
spokesperson for Operation Safe Haven (OPSH),
assured that he would engage with relevant au-
thorities regarding the situation. Residents have
called for the immediate deployment of additional
security forces to restore order in the community.
Nana Ismail, Daily Post News (March 17™) reports.
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