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The weekly press review seeks to explore and keep you informed on selected issues relating to politics, 
business and economy, insecurity, infrastructure and development, health related issues, new trends 
and matters bothering on the overall situation in Nigeria. 
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Petrol Hits NGN 955 per Litre as Marketers, 
NNPCL Raise Prices, Nigeria Ranked 12th Poor-
est Country by GDP in 2025 
 
The Nigerian National Petroleum Company 
(NNPC) effected an upward adjustment in the 
pump price of premium motor spirit, i.e. petrol, to 
NGN 945 per litre in the Federal Capital Territory 
and between NGN 915 and NGN 950 in Lagos and 
other parts of the South-West this Monday. This 
price hike was also implemented across several 
NNPC-owned filling stations and independent 
marketers as a ripple effect of the ex-depot price 
increase of petrol from NGN 825 to NGN 880 per 
litre by the Dangote petroleum refinery. The chief 
executive officer of the platform Petrole-
umPrice.ng, Olatide Jeremiah, described the ongo-
ing surge in depot fuel prices as abnormal, attrib-
uting it to speculative pricing by marketers amidst 
heightened tensions. He noted that while crude oil 
prices have risen by only 3 percent, importers and 
depot owners have increased prices by over 10 
percent, a trend he warned will soon reflect at the 
pump. On the global front, escalating geopolitical 
conflict between the United States and Iran has 
continued to rattle the oil market, with analysts 
projecting that crude oil prices may soon exceed 
USD 80 per barrel. Damilola Aina and Dare Olawin, 
Punch News (June 24th) report. 
 
According to a report by the International Mone-
tary Fund (IMF) from this week, Nigeria has been 
ranked the 12th poorest country in the world by 
gross domestic product (GDP) per capita, with an 
average output of just USD 807 per person. The 
ranking highlights the country’s persistent eco-
nomic hardship despite being one of Africa’s larg-
est economies by total GDP. The report publica-
tion attributes the low per capita output to factors 
such as conflict, weak institutions, underdevel-
oped infrastructure and limited industrial output 
which have stifled economic growth across many 
African nations. Nigeria’s global GDP per capita 
places it significantly below the global average 
GDP per capita estimated at USD 14,21, about18 
times lower. The report went further to highlight 
that Africa accounts for 19 percent of the world’s 
population but contributes only 3 percent to the 
global economy. It adds that without sustained re-
forms, many countries on the continent, Nigeria 
inclusive, may remain trapped in cycles of low 
productivity and poverty. Kazeem Azeez, The 
Guardian (June 25th) reports. 
 

President Tinubu Signs Tax Reform Bills into 
Law, 2024-2025 Project Funding Execution Stall 
Over Poor Budget Implementation, Tinubu 
Meets with Wike, Fubara and Rivers Lawmak-
ers, Staff Shut Offices, Reject Anyanwu’s Re-
turn, Makinde Camp Revolts as INEC Verdict 
Tears PDP Apart, Tinubu Hands Over ECOWAS 
Leadership to Sierra Leone’s President 
 
President Bola Tinubu has signed four tax reform 
bills on key areas of Nigeria’s fiscal and revenue 
framework into law. The bills – which include the 
Nigeria Tax Bill (Ease of Doing Business), Nigeria 
Tax Administration Bill, Nigeria Revenue Service 
(Establishment) Bill and the Joint Revenue Board 
(Establishment) Bill – were passed after months of 
stakeholder consultations and aim to significantly 
transform tax administration in the country, lead-
ing to increased revenue generation, improved 
business environment and a boost in domestic 
and foreign investments. The Nigeria Tax Bill (Ease 
of Doing Business) aims to consolidate Nigeria’s 
fragmented tax laws into a harmonized statute. 
The Nigeria Tax Administration Bill will establish a 
uniform legal and operational framework for tax 
administration across all levels of governments. 
The Nigeria Revenue Service (Establishment) Bill 
repeals the current Federal Inland Revenue Ser-
vice Act and creates a more autonomous and per-
formance-driven agency responsible for both tax 
and non-tax revenue collection. The Joint Revenue 
Board (Establishment) Bill provides for a formal 
governance structure to facilitate intra-govern-
mental cooperation and oversight mechanisms. 
Stephen Angbulu, Punch News (June 26th) reports. 
 
Three months after the 2025 budget was passed 
into law, Nigeria’s 2025 budget implementation 
faces major delays and setbacks, raising questions 
about the government’s commitment to 
strengthen the ailing economy. Despite assur-
ances from the government spokesmen on pro-
gress, sources report poor funding and non-re-
lease of capital allocations across ministries, de-
partments and agencies, resulting in paused infra-
structure projects and increasing contractor debt. 
Nigeria’s fiscal landscape is growing increasingly 
complicated, as the 2024 budget runs concur-
rently with the ambitious 2025 spending plan, an 
overlap that could occur till December. In the 
midst of this rising tension, lawmakers have raised 
concerns over the federal government’s lackadai-
sical attitude to budget funding and implementa- 
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tion, with rating agency Moody’s placing the na-
tion’s infrastructure gap at USD 3 trillion annually. 
The Senate leadership blocked a motion to inves-
tigate the delayed implementation of the 2024 
capital budget. However, chairman of the Senate 
committee on appropriations, Olamilekan Adeola, 
introduced the 2024 Appropriation Act (Amend-
ment Bill 2025), seeking to extend the budget’s 
capital component for a second time to December 
31 to avoid abandoned projects. Geoff Iyatse, The 
Guardian (June 25th) reports. 
 
President Bola Tinubu on Thursday met with 
ousted Rivers state governor Siminalayi Fubara, 
Federal Capital Territory minister Nyesom Wike, 
speaker of the Rivers State House of Assembly 
Martins Amaewhule and members of the assem-
bly. At the meeting, the president seems to have 
resolved the dispute between the governor and 
the minister which led to the declaration of a state 
of emergency in Rivers state on March 18. Though 
no official comment was made, the photographs 
of the meeting paint a picture of breakthrough, 
with visuals showing handshakes and smiles. Indi-
cations have been made that the state of emer-
gency imposed on the state might be edging to-
wards the cusp of termination. The last time a 
president declared an emergency rule in Nigeria 
was in May 2013, when Goodluck Jonathan im-
posed it on the entire north-east insurgent-ridden 
states of Borno, Yobe and Adamawa. Channels 
Television News, (June 27th) reports. 
 
The management and staff of the Peoples Demo-
cratic Party (PDP), National Secretariat, on Monday 
shut their offices and staged a mass walkout in 
protest against senator Samuel Anyanwu’s at-
tempt to forcibly reclaim his position as national 
secretary. The demonstration followed the na-
tional working committee’s (NWC) appointment of 
Setonji Koshodeo as acting national secretary. 
Senator Anyanwu reportedly forced his way into 
the office with suspected aides, making the staff 
immediately vacate the premises. Some of the 
staff vowed not to return until senator Anyanwu 
vacated the office – contrary to when in May the 
staff had publicly pledged their support for the 
NWC’s decision in appointing Koshoedo as acting 
national secretary which complied with the party’s 
internal procedures. The PDP has not yet issued 
an official statement on the matter. Matthew 
Atungwu, Daily Post (June 24th) reports. 
 
The crisis within the Peoples Democratic Party 
(PDP) has intensified on Wednesday as Oyo state  

governor Seyi Makinde and former Rivers state 
governor Nyesom Wike clashed over the sched-
uled June 30 date for the party’s 100th national ex-
ecutive committee (NEC) meeting and the rein-
statement of senator Samuel Anyanwu as national 
secretary. While Makinde's camp insists on hold-
ing the NEC meeting as scheduled, the camp 
around Federal Capital Territory minister Nyesom 
Wike backs Anyanwu’s return and wants the meet-
ing postponed. During a press conference, acting 
national chairman Umar Damagum announced 
the reinstatement of senator Anyanwu as national 
secretary and the postponement of the party’s 
100th NEC meeting, describing the decision as one 
that had majority backing from party members. 
Responding, 11 out of 19 NWC members rejected 
the reinstatement, insisting NEC resolutions can’t 
be reversed. Meanwhile party deputies welcomed 
the reinstatement, describing it as a victory for the 
party. Party leaders called for the leadership of the 
PDP to come to a roundtable and chart the best 
way to run the party as the 2027 general elections 
beckoned. Abdulrahman Zakariyau, Dirisu Yakubu 
and Dennis Naku, Punch News (June 26th) report. 
 
President Bola Tinubu, on Sunday in Abuja, 
handed over the chairmanship of the ECOWAS au-
thority of heads of state and government to presi-
dent Julius Bio of Sierra Leone, expressing confi-
dence in the region’s continued path and cooper-
ation toward peace, security, stability and pros-
perity. He called on leaders to remain committed 
to the evolving needs of West African citizens, to 
deepen cooperation, uphold diplomatic principles 
and foster inclusive growth that leaves no one be-
hind, especially the youth, women and vulnerable 
groups. In his acceptance speech, president Bio 
outlined four key priorities in his leadership, which 
include: restoring constitutional order and deep-
ening democracy, revitalizing regional security co-
operation, unlocking economic integration as well 
as building institutional credibility. He pledged to 
lead a renewed people-centered and action-ori-
ented ECOWAS. Bio further stated that he was 
humbled to build upon the strong foundation laid 
by president Tinubu who he thanked for his expe-
rience and leadership. ECOWAS press release, Pre-
mium Times (June, 22nd) reports 
 
 
Insecurity SERAP Urges Tinubu to Refer Benue 
Killings to ICC, 20 Soldiers Killed by Bandits in 
Niger State 
 
The Socio-Economic Rights and Accountability Pro- 
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ject (SERAP) has called on president Bola Tinubu to 
refer the situation of ongoing violence and unlaw-
ful killings in Benue state to the International Crim-
inal Court (ICC). In a recent letter, signed by SERAP 
deputy director Kolawole Oluwadare, the organi-
zation argued that referring the case to the ICC 
would align with the president’s stated commit-
ment to justice and accountability. SERAP argued 
that domestic mechanisms have so far proven in-
sufficient and called for ICC intervention to inves-
tigate and prosecute those most responsible in 
Benue and other states such as Zamfara, Kebbi, 
Sokoto, Plateau, Taraba and Borno. SERAP cited 
Article 14 of the Rome Statute, noting that Nigeria, 
being a state party to the treaty, can refer cases to 
the ICC without needing to provide initial evidence 
and such referral will allow the ICC prosecutor to 
open an investigation into the serious human 
rights violations and crimes under international 
law that have been committed in the state. The or- 

ganization further warned that it would consider 
urging other Rome Statute parties to make a refer-
ral if the Nigerian government failed to act within 
seven days. Sola Richards, The Guardian (June 
22nd) reports. 
 
About 20 soldiers were killed in an attack on their 
base by bandits around Kwanan Dutse in Niger 
state. According to a security source, the bandits 
attacked the military camp on Tuesday morning, 
leaving several soldiers injured and bodies of de-
ceased deposited in a hospital. The same day, only 
a few hours earlier, bandits killed about 15 resi-
dents of Tofa village in Zamfara state and over 100 
people were killed in a clash between security 
forces and a notorious gang near Cida village in 
Sokoto state. Niger state continues to face as-
saults from armed terrorist groups, who target ci-
vilians as well as soldiers. Yakubu Mohammed, 
Premium Times (June 25th) reports. 
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