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Welcome to Konrad-Adenauer-Stiftung's Nigeria Weekly Press Review

The weekly press review seeks to explore and keep you informed on selected issues relating to politics,
business and economy, insecurity, infrastructure and development, health related issues, new trends
and matters bothering on COVID-19 and the situation in Nigeria.
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Covid-19: WHO Says Nigeria to Miss 40% of 2021
Vaccination Target, WTO DG Calls for Local Vac-
cine Production

The World Health Organization (WHO) has re-
vealed on Thursday that Nigeria and some other
African countries may miss the 40% vaccination
target set for African countries by the end of 2021.
WHO regional director for Africa, Matshidiso
Moeti, disclosed that limited access to syringes
may limit the rollout of vaccine doses across the
continent. She added that Africa still faced a 275
million shortfall of Covid-19 vaccines against the
year-end target of fully vaccinating 40% of its peo-
ple. Deborah Tolu-Kolawole, The Punch News (Oc-

perts have warned that eNaira is just one of the
disruptive technologies banks will need to accept
and adapt to. Geoff lyatse, The Guardian News
(October 25™) reports.

The Minister of Information Minister Lai Moham-
med at a session of the Nigeria Economic Summit
on Tuesday revealed that the federal government
felt “bullied” by the country’s media. Mohammed
said there was an increasing concern about the
ability of the media to hold power to account,
therefore calling on the media to engage in self-
scrutiny and perform its constitutional role.
Ayodeji Adegboyega, The Premium Times News
(October 26 reports.

tober 29 reports.

The Director General of the World Trade Organisa-
tion (WTO), Ngozi Okonjo-lweala, has expressed
concern that most of the continent's population
remained unvaccinated, with only less than five
per cent of Africans being fully vaccinated com-
pared to over 60% in developed countries. She dis-
closed that the pandemic had exposed how de-
pendent Africa was, reiterating the need for the
continent to make use of the African Continental
Free Trade Area (AfCFTA) to build pharmaceutical
industries and also produce vaccines. Iweala said
the prospects of a unified market of 1.3 billion
people offered enormous opportunities for Nige-
rian businesses that service a whole market of 211
million people. James Emejo, All Africa News (Oc-
tober 28" reports.

FG Launches eNaira Digital Currency, Faults
Media of “Prejudiced” Political Reporting, La-
bour Urges FG to Restrain from Mandatory
Vaccination, 2.9 Billion Dollars Reportedly Lost
from Multinational Tax Waivers, CBN Offers
Student Loans to Fight Unemployment, China
to Prioritize Political, Economic Cooperation
with Nigeria, Nigerian Banks to Begin Opera-
tions in China

The Central Bank of Nigeria has described the
launch of its digital currency as “one of the mile-
stones of a long journey”. The launch puts Nigeria
on the global Central Bank Digital Currency track-
ing map as the fifth country to launch a centralized
national electronic money. The eNaira take-off is
reportedly causing unease in the banking sector
even as the concept note has admitted the project
could unsettle banks as it comes with disinterme-
diation risk. However, to avoid being overrun, ex

The Nigeria Labour Congress (NLC) has urged the
federal government to persuade citizens rather
than use force to get them vaccinated against the
Covid-19 virus. Although the President of the NLC,
Ayuba Wabba, assured civil servants of the safety
of the vaccines, he urged the government and
other employers of labour “to make special ar-
rangements for workers to access the vaccine at
the workplace.” Frank lkpefan and Moses
Emorinken, The Nation News (October 26t re-
ports.

The Executive Director of the Civil Society Legisla-
tive Advocacy Centre (CISLAC), Auwal Rafsanjani,
on Tuesday indicated that the country loses 2.9 bil-
lion dollars yearly to tax waivers granted to multi-
national companies. He revealed that amidst tax
waivers, the governments increased value-added
taxes (VAT) affecting the poor more from 5% to
7.5%. The International Monetary Fund and World
Bank have all expressed concerns over the likely
sharp increase in inequality and poverty arising
from the Covid-19 pandemic. Estimates project
that 42.1% of the sub-region will be pushed into
extreme poverty, he added. Premium Times News
(October 26™) reports.

The Central Bank of Nigeria has announced the
implementation of its Tertiary Institutions Entre-
preneurship Scheme (TIES). Under TIES, the bank
announced that it would give out loans for univer-
sity and polytechnic graduates who are willing to
set up businesses. The loan ranges from 5 million
Naira for individual or sole proprietorship or small
company projects, to 25 million Naira for partner-
ships and company projects. The loan has an in-
terest rate of 5% per annum from now to February
2022, and 9% from March 1, 2022. Ayodeji Adeg-
boyega, Premium Times (October 13'") reports.
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Mr Cui Jianchun, Ambassador of China to Nigeria,
said on Tuesday on the occasion of the 50th anni-
versary of the restoration of China’s seat in the
United Nations that the country would prioritize
the implementation of its political and economic
cooperation with Nigeria to achieve growth. He
said that five mutual goals were covered and iden-
tified these to include, political consonance, eco-
nomic cooperation, military cooperation, interna-
tional coordination, and people communication.
To realise their common goals and boost shared
benefits in areas of currency unification and the
Belt and Road Initiative, China and Nigeria would
continue to work collectively, the ambassador
added. News Agency of Nigeria (October 27t) re-
ports.

Jianchun, on another occasion in Abuja, has fur-
ther disclosed that Nigerian banks would start op-
erations in China to facilitate trade and invest-
ments. He said setting up of the financial institu-
tions between both countries will provide ade-
quate local currency liquidity to Nigerian and Chi-
nese industrialists and other businesses. When
announcing the eighth Ministerial Conference of
the Forum on China-Africa Cooperation to be held
in Senegal in late November, Jianchun expressed
the desire for closer collaboration between Chi-
nese lawmakers and their Nigerian counterparts.
Hamisu Kabir Malazu, Daily Trust News (October
281 reports.

PDP National Chairman Says Solution to Hun-
ger Prioritizes Zoning, Lawmakers in Plateau
State Impeach Speaker of the Assembly, Vice
President Osinbajo Gives Reasons for Reduced
Cost of Governance

The Acting National Chairman of the Peoples’
Democratic Party, Yemi Akinwonmi, speaking to
journalists on Monday, revealed that the country
needed a president who was ready to tackle na-
tion’s problems. He said “zoning has never been a
problem”, hinting that the dilemma of citizens was
corruption and indecent behaviour. Ayodele Olu-
wafemi, The Cable News (October 25) writes.

Eight lawmakers out of the 24-members of Plateau
State House of Assembly carried out the impeach-
ment of the Speaker of the House, Ayuba Abok, on
Thursday. He was immediately replaced by the
lawmaker representing Pengana constituency, Ya-
kubu Sanda, of the All Progressives Congress. One
of the lawmakers who spoke to Punch News de-

scribed the action as “the height of illegality”. Stat-
ing that the State House of Assembly is made up
of 24 members and the constitutional require-
ment for the removal of the Speaker is 2/3 major-
ity which is 16 members. James Abraham, The
Punch News (October 28™) reports.

Later that same day, the embattled Speaker of
Plateau State House of Assembly has scoffed at his
purported removal as the Speaker of the House
and in the same vein, sanctioned the members
who spearheaded his impeachment. At the emer-
gency sitting in Jos, the Speaker alongside 13 other
members of the House cutting across party lines,
suspended six members; the present members
passed a vote of confidence on the embattled
Speaker. Marie-Therese Nanlong, Vanguard (Octo-
ber 28th) reports.

Meanwhile, Vice President, Yemi Osinbajo,
stressed the need for government to reduce the
costs of governance in the public sector and en-
trench transparency and accountability at all lev-
els. He emphasized the need to submit to the Na-
tional Assembly a review and amendment of the
Procurement Act of 2017. The Minister of State
for Education, Chukwuemeka Nwajiuba, repre-
sented the Vice President Osinbanjo at the inau-
guration of the Sustainable Procurement, Environ-
mental and Social Standards Enhancement. Friday
Olokor, The Punch News (October 28™) reports.

Insecurity: SGF Says Fight Against Insecurity is
a Reflection of Unreformed Military, 36 Houses
of Assembly Speakers Ask President Buhari t to
Declare Bandits Terrorists, International Crim-
inal Court Prosecutor Seeks Probe into School
Abductions in the North

The Secretary to the Government of the Federa-
tion (SGF), Boss Mustapha, received a 24-member
advisory committee on the reform of the Armed
Forces and Defence in Abuja, where he described
the reasons for the country’s current battle as a
lack of reform in Nigeria’s military and territorial
architecture. The Committee was inaugurated in
September by Bashir Magashi, the Minister of De-
fence, to drive recommendations on the reform of
Armed Forces. Jemilat Nasiru, The Cable News (Oc-
tober 28™) reports.

Speakers of Nigeria’s 36 State Houses of Assembly
have called on President Buhari to declare bandits
as terrorists and enemies of the country. The
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Chairman of the Conference, who is also the Bau-
chi State Speaker, Abubakar Suleiman, making the
call at the end of their third yearly meeting, said it
was part of their five-point communiqué at the
end of their deliberations. The Speakers' Confer-
ence further commended governors who gave
their assent to passing fund management bills by
their respective State Assemblies and called on
those yet to do so to expedite action on the bill for
effective implementation of financial autonomy
for the state legislatures and judiciary. Saxone
Akhaine and Rauf Oyewole, The Guardian News
(October 25" reports.
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Karim A. A. Khan, a prosecutor of the International
Criminal Court (ICC), following a petition sent to
the court by the Socio-Economic Rights and Ac-
countability Project (SERAP), has sought the au-
thorization from the Pre-Trial Chamber of the ICC
to open investigation into cases of abduction of
school children in the Northern part of Nigeria.
The prosecutor will also probe the closure of
schools and the failure of Nigerian authorities at
both the federal and state level to end the abduc-
tion. The PM News, (October 24") reports.
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