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Who we are

PiNE

pure new energy

We are a leading developer of wind energy projects...

+ PNE Group, consisting of the companies
PNE AG and WKN AG, is a leading wind farm
developer located in Northern Germany

>2,600 MW realised onshore

* Nr. 2 player in operations &
management in Germany with

>1,500 MW under
management

~

- > € 9bn Euros of
investment done or initiated

...with a strong market position —

+ Germany’s most successful
project developer with

8 Offshore projects
sold totaling 2,852 MW

e
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- Active in 13 countries
on 3 continents

nationally and internationally
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PiNE

What we do pure new energy

We have a successful business model

* Acquisition of * Financial + @Grid connection - IPP « Technical and
the site analysis . Infrastructure - Utility commercial
* Wind analysis * Legal concept - Assembly - Infrastructure management
+ Selection of + Sales/ - Start-up of fund

equipment marketing operations
* Permits + Project financing

Covering the entire value
chain — from a single source

Development, planning, Premium, bankable
construction and operation projects with high certainty

of wind farms onshore and of realization
offshore
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PiNE

pure new energy

Track Record

Major deals in recent years

2012-15 2016-17

OFFSHORE ONSHORE ONSHORE ONSHORE OFFSHORE

Wind farm
portfolio

ALLIANZ

142.5 MW of
projects

* Enterprise value
(EV) > €330m

« Sales price in 2016
€103m for 80%

 Subsequent sales
price of €21m in
2017 and increase
of EV to > €360m
through optimiza-
tion of financing
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PiNE

Current Business D ‘
Onshore
[T T T T EZTTTH Q1 2018 Highlighs:
Germany 1392 90 22 1504 - Germany
Bulgaria 121 0 0 121 - Repowering project Gerdau-Schwienau (21,6 MW)
France 317 132 29 478 successful in first German onshore tender in 2018,
United Kingdom 43 0 0 43 cF:‘onstructllon ha§ alreLad); stflgtedMW | '

- Repowering pr ,
ltaly 102 ” 0 116 01p g project Looft (16,5 ) completed in
Canada 505 0 0 505 - Wind farm Wangerland: construction is underway
Poland 223 42 0 265 - Permit for project Kittlitz (21 MW) received
Romama. >4 102 0 156 - Increasing activities in France
South Africa 230 30 0 260 - Permit for project Dargies 2 (7,05 MW) received
Sweden 0 158 0 158 - Wind farm Saint-Martin-L'Ars (10,3 MW) put in
Turkey 629 71 0 700 operation
Hungary 0 42 0 42 - Construction has started of another wind farm in

0 432 Eastern France (19,2 MW)

USA 232 200
T T I T Prosress in Sweden

- Project Laxaskogen (25,2 MW) under construction

Phase | — Il = Exploration & Development - Start of operation expected in Q1 2019
Phase Il = Planning
Phase IV = Implementation till handover - 69 MW of own wind farms currently in operation

As of March 31, 2018
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PiNE

Market & Growth Drivers & &

Growth trend of renewable energies remains unbroken

and will continue in the future
- Wind and Solar PV will grow significantly and offer huge market potential in the short, mid and long term
- Will increasingly replace electricity generation from conventional energy sources

Global electricity production by generation type
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Source: DNV GL 2017
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Market & Growth Drivers

While established markets are stagnating,
growth will be mainly driven by emerging markets

- By 2020 more than 40 countries could
each install >1GW of wind energy

- Diverse development stages
in the different markets offer
different risk / reward profiles

- Emerging markets will experience
a strong increase in energy demand
due to growing populations und
economies

- Ca. 7,200 GW are necessary by 2040
to meet increasing electricity demand
and planned power plant shutdowns

|
|
WEAKEST WEAK STRONG STRONGEST

Source: Bloomberg New Energy Finance, Make Consulting, Baringa Analysis
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pure new energy

Markets are becoming more integrated...

<~ Electricity flow
<= Hydrogen
Artificial natural gas

(generated through
' green electricity)

E-Mobility <~ Heat supply

<= CO2
s A

. . <) ‘
Supply and & l

Demand Management

Storage
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Power grid Gas and steam power plants

Cogeneration power plants
'mmx \ //
1

s il e ==l

Power-to-heat Households, businesses, industry

A4

Source: e/m/w 2017, PNE AG
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Strategy . 4 A T

We are setting the course for the future:

We are developing

into a Clean Energy
Solution Provider
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